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21 Crestwood Owner, LLC 

Application to the Yonkers Industrial Development Agency 

April, 2026 

 

The Company: 

The Company is a Delaware limited liability company and a related entity of Saber-Hightower, 
LLC, which is New York limited liability company focusing on real estate development with 
decades of experience and over $3 billion in completed developments nationwide, with a 
concentration on multifamily, retail, mixed-use and hospitality. Saber-Hightower, LLC has 
background experience that spans both institutional platforms and entrepreneurial ventures that 
offers a well-rounded agile approach to complex real estate challenges. 

Project Narrative: 

The Company is contract vendee of the property located at 21 Scarsdale Road, Yonkers, which 
property is also known and designated on the tax assessment map of the City as Block 4544, Lot 
1 (the “Property”). The Company intends to acquire the portion of the Property in April, 2026. The 
Property is approximately 2.87 acres and is located in the A District: apartment houses, high-
density (the “A District”) and is located approximately 0.1 mile from the Tuckahoe Metro-North 
train station. 

In July, 2022 the owner of the Property submitted a petition to the City Council requesting an 
amendment to the Zoning Map of the City to rezone the Property from the I District: industry, 
residences excluded to the A District, which amendment was granted by the City Council on 
December 13, 2022. Subsequently, on July 12, 2023, the owner received site plan approval from 
the Planning Board to permit the development of the Property with 150 dwelling units, together 
with 150 parking spaces and associated site improvements, including the conversion and expansion 
of the former three (3) story office building on the Property to a six (6) story 100-unit residential 
building (“Phase 1”) and the construction of a new six (6) story 50-unit residential building (“Phase 
2” or the “Project”). The Property will be divided into a commercial condominium in order to 
facilitate the development and management of the separate development phases and common areas 
of the Project. The development unit mix includes studios, one-bedroom and two-bedroom units. 
An existing accessory building on the Property will be rehabilitated and converted to an amenity 
building for residents. The development requires the provision of 15 units as affordable units in 
compliance with Article XV of the Yonkers Zoning Code. 

Following acquisition of the Property, the Company intends to construct Phase 2 on a portion of 
the Property. As stated above, the Project will include 50 residential dwelling units, consisting of 
the following unit mix: 10 studios, 15 one-bedroom and 25 two-bedroom units, with parking on 
the ground floor. The Company has the experience and expertise to complete the development of 
the Project but due to the increased costs of development in the City and Westchester County, the 
Project as currently contemplated cannot be constructed without the Agency’s assistance.  
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The development of the Project will result in an approximately $24,855,284 investment in the City 
of Yonkers. The Project will also result in the creation of approximately 53 temporary construction 
jobs over an 18-month construction period. The Project will produce positive secondary economic 
impacts to the City by creating additional residential opportunities in the City and be a significant 
ratable. 






