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December 31, 2025

The Bank of New York Mellon 
600 South 4th Street
Minneapolis, MN 55415 

Attention: Paul Briggs- Account Manager   

Re: Main Street Lofts      
             

             Dear Mr. Briggs:

Our auditors, PKF O'Connor Davies, LLP, are conducting an audit of our financial statements for the 
year ended in December 31, 2025. As part of the supplemental information disclosed, a schedule of 
indebtedness is prepared. Please provide a schedule of indebtedness including date of issue, original 
issue value and outstanding balance at January 2025, new issues, payments and outstanding balance at 
December 31, 2025.

After signing and dating your reply, please e-mail an electronic copy directly to 
clegall@pkfod.com. If you have questions, please call our auditors at (914) 341-7043.

Sincerely,

Siby Oommen 
Chief Fiscal Officer 

470 Nepperhan Avenue, Suite 200
Yonkers, New York 10701
www.yonkersida.com

p. 914.509.8651
f. 914.509.8650
e. info@yonkersida.com





Corporate Trust
500 Ross Street, 12th Floor
Pittsburgh, PA 15262

February 4, 2026

PFK O’Conner Davies, LLP

Re:  Sarah Lawrence College

Ladies and Gentlemen:

In accordance with your request, we certify that as of December 31, 2025 that our records, as Trustee, 
for the above referenced bonds, show as follows:

Date issued:  6/27/2001
Amount issued: $1,950,000
Balance 1/1/2025: $1,950,000
Balance 12/31/2025: $1,950,000

Sincerely,

Kerry Zombeck
412.236.5720



Issuer: YONKERS 2021 149605‐000
BalancePrincipalInterestDatePay# CasualtyTotal Payment

DEBT SERVICE SCHEDULE
M&T BANK

1 05/01/2022 660,968.755 0.00 0.00660,968.75 25,000,000.00
2 11/01/2022 528,775.000 0.00 0.00528,775.00 25,000,000.00
3 05/01/2023 528,775.000 0.00 0.00528,775.00 25,000,000.00
4 11/01/2023 528,775.000 0.00 0.00528,775.00 25,000,000.00
5 05/01/2024 528,775.000 455,000.00 0.00983,775.00 24,545,000.00
6 11/01/2024 517,400.000 0.00 0.00517,400.00 24,545,000.00
7 05/01/2025 517,400.000 480,000.00 0.00997,400.00 24,065,000.00
8 11/01/2025 505,400.000 0.00 0.00505,400.00 24,065,000.00
9 05/01/2026 505,400.000 500,000.00 0.001,005,400.00 23,565,000.00
10 11/01/2026 492,900.000 0.00 0.00492,900.00 23,565,000.00
11 05/01/2027 492,900.000 530,000.00 0.001,022,900.00 23,035,000.00
12 11/01/2027 479,650.000 0.00 0.00479,650.00 23,035,000.00
13 05/01/2028 479,650.000 555,000.00 0.001,034,650.00 22,480,000.00
14 11/01/2028 465,775.000 0.00 0.00465,775.00 22,480,000.00
15 05/01/2029 465,775.000 585,000.00 0.001,050,775.00 21,895,000.00
16 11/01/2029 451,150.000 0.00 0.00451,150.00 21,895,000.00
17 05/01/2030 451,150.000 615,000.00 0.001,066,150.00 21,280,000.00
18 11/01/2030 435,775.000 0.00 0.00435,775.00 21,280,000.00
19 05/01/2031 435,775.000 645,000.00 0.001,080,775.00 20,635,000.00
20 11/01/2031 419,650.000 0.00 0.00419,650.00 20,635,000.00
21 05/01/2032 419,650.000 680,000.00 0.001,099,650.00 19,955,000.00
22 11/01/2032 402,650.000 0.00 0.00402,650.00 19,955,000.00
23 05/01/2033 402,650.000 710,000.00 0.001,112,650.00 19,245,000.00
24 11/01/2033 384,900.000 0.00 0.00384,900.00 19,245,000.00
25 05/01/2034 384,900.000 745,000.00 0.001,129,900.00 18,500,000.00
26 11/01/2034 370,000.000 0.00 0.00370,000.00 18,500,000.00
27 05/01/2035 370,000.000 775,000.00 0.001,145,000.00 17,725,000.00
28 11/01/2035 354,500.000 0.00 0.00354,500.00 17,725,000.00
29 05/01/2036 354,500.000 805,000.00 0.001,159,500.00 16,920,000.00
30 11/01/2036 338,400.000 0.00 0.00338,400.00 16,920,000.00
31 05/01/2037 338,400.000 840,000.00 0.00C 1,178,400.00 16,080,000.00
32 11/01/2037 321,600.000 0.00 0.00321,600.00 16,080,000.00
33 05/01/2038 321,600.000 875,000.00 0.00C 1,196,600.00 15,205,000.00
34 11/01/2038 304,100.000 0.00 0.00304,100.00 15,205,000.00
35 05/01/2039 304,100.000 910,000.00 0.00C 1,214,100.00 14,295,000.00
36 11/01/2039 285,900.000 0.00 0.00285,900.00 14,295,000.00
37 05/01/2040 285,900.000 945,000.00 0.00C 1,230,900.00 13,350,000.00
38 11/01/2040 267,000.000 0.00 0.00267,000.00 13,350,000.00
39 05/01/2041 267,000.000 985,000.00 0.001,252,000.00 12,365,000.00
40 11/01/2041 247,300.000 0.00 0.00247,300.00 12,365,000.00
41 05/01/2042 247,300.000 1,025,000.00 0.00C 1,272,300.00 11,340,000.00
42 11/01/2042 226,800.000 0.00 0.00226,800.00 11,340,000.00
43 05/01/2043 226,800.000 1,070,000.00 0.00C 1,296,800.00 10,270,000.00
44 11/01/2043 205,400.000 0.00 0.00205,400.00 10,270,000.00
45 05/01/2044 205,400.000 1,110,000.00 0.00C 1,315,400.00 9,160,000.00
46 11/01/2044 183,200.000 0.00 0.00183,200.00 9,160,000.00
47 05/01/2045 183,200.000 1,155,000.00 0.00C 1,338,200.00 8,005,000.00
48 11/01/2045 160,100.000 0.00 0.00160,100.00 8,005,000.00

1 Effective: 01/29/20261M ANTHONY ARGENIO on 01/29/26 at 12:22 PM EST



Issuer: YONKERS 2021 149605‐000
BalancePrincipalInterestDatePay# CasualtyTotal Payment

DEBT SERVICE SCHEDULE
M&T BANK

49 05/01/2046 160,100.000 1,205,000.00 0.001,365,100.00 6,800,000.00
50 11/01/2046 136,000.000 0.00 0.00136,000.00 6,800,000.00
51 05/01/2047 136,000.000 1,255,000.00 0.00C 1,391,000.00 5,545,000.00
52 11/01/2047 110,900.000 0.00 0.00110,900.00 5,545,000.00
53 05/01/2048 110,900.000 1,305,000.00 0.00C 1,415,900.00 4,240,000.00
54 11/01/2048 84,800.000 0.00 0.0084,800.00 4,240,000.00
55 05/01/2049 84,800.000 1,355,000.00 0.00C 1,439,800.00 2,885,000.00
56 11/01/2049 57,700.000 0.00 0.0057,700.00 2,885,000.00
57 05/01/2050 57,700.000 1,415,000.00 0.00C 1,472,700.00 1,470,000.00
58 11/01/2050 29,400.000 0.00 0.0029,400.00 1,470,000.00
59 05/01/2051 29,400.000 1,470,000.00 0.001,499,400.00 0.00
Total 25,000,000.0019,252,768.75 0.0044,252,768.75

2 Effective: 01/29/20262M ANTHONY ARGENIO on 01/29/26 at 12:22 PM EST



Issuer: CITY OF YONKERS 2022 158916‐000
BalancePrincipalInterestDatePay# CasualtyTotal Payment

DEBT SERVICE SCHEDULE
M&T BANK

1 05/01/2023 942,464.777 0.00 0.00942,464.77 46,240,000.00
2 11/01/2023 1,169,956.255 0.00 0.001,169,956.25 46,240,000.00
3 05/01/2024 1,169,956.255 775,000.00 0.001,944,956.25 45,465,000.00
4 11/01/2024 1,150,581.255 0.00 0.001,150,581.25 45,465,000.00
5 05/01/2025 1,150,581.255 815,000.00 0.001,965,581.25 44,650,000.00
6 11/01/2025 1,130,206.255 0.00 0.001,130,206.25 44,650,000.00
7 05/01/2026 1,130,206.255 855,000.00 0.001,985,206.25 43,795,000.00
8 11/01/2026 1,108,831.255 0.00 0.001,108,831.25 43,795,000.00
9 05/01/2027 1,108,831.255 900,000.00 0.002,008,831.25 42,895,000.00
10 11/01/2027 1,086,331.255 0.00 0.001,086,331.25 42,895,000.00
11 05/01/2028 1,086,331.255 945,000.00 0.002,031,331.25 41,950,000.00
12 11/01/2028 1,062,706.255 0.00 0.001,062,706.25 41,950,000.00
13 05/01/2029 1,062,706.255 995,000.00 0.002,057,706.25 40,955,000.00
14 11/01/2029 1,037,831.255 0.00 0.001,037,831.25 40,955,000.00
15 05/01/2030 1,037,831.255 1,045,000.00 0.002,082,831.25 39,910,000.00
16 11/01/2030 1,011,706.255 0.00 0.001,011,706.25 39,910,000.00
17 05/01/2031 1,011,706.255 1,100,000.00 0.002,111,706.25 38,810,000.00
18 11/01/2031 984,206.255 0.00 0.00984,206.25 38,810,000.00
19 05/01/2032 984,206.255 1,155,000.00 0.002,139,206.25 37,655,000.00
20 11/01/2032 955,331.255 0.00 0.00955,331.25 37,655,000.00
21 05/01/2033 955,331.255 1,215,000.00 0.002,170,331.25 36,440,000.00
22 11/01/2033 924,956.255 0.00 0.00924,956.25 36,440,000.00
23 05/01/2034 924,956.255 1,280,000.00 0.002,204,956.25 35,160,000.00
24 11/01/2034 892,956.255 0.00 0.00892,956.25 35,160,000.00
25 05/01/2035 892,956.255 1,345,000.00 0.002,237,956.25 33,815,000.00
26 11/01/2035 859,331.255 0.00 0.00859,331.25 33,815,000.00
27 05/01/2036 859,331.255 1,415,000.00 0.002,274,331.25 32,400,000.00
28 11/01/2036 823,956.255 0.00 0.00823,956.25 32,400,000.00
29 05/01/2037 823,956.255 1,485,000.00 0.002,308,956.25 30,915,000.00
30 11/01/2037 786,831.255 0.00 0.00786,831.25 30,915,000.00
31 05/01/2038 786,831.255 1,560,000.00 0.002,346,831.25 29,355,000.00
32 11/01/2038 747,831.255 0.00 0.00747,831.25 29,355,000.00
33 05/01/2039 747,831.255 1,640,000.00 0.002,387,831.25 27,715,000.00
34 11/01/2039 706,831.255 0.00 0.00706,831.25 27,715,000.00
35 05/01/2040 706,831.255 1,725,000.00 0.00C 2,431,831.25 25,990,000.00
36 11/01/2040 663,706.255 0.00 0.00663,706.25 25,990,000.00
37 05/01/2041 663,706.255 1,815,000.00 0.00C 2,478,706.25 24,175,000.00
38 11/01/2041 618,331.255 0.00 0.00618,331.25 24,175,000.00
39 05/01/2042 618,331.255 1,905,000.00 0.002,523,331.25 22,270,000.00
40 11/01/2042 570,706.255 0.00 0.00570,706.25 22,270,000.00
41 05/01/2043 570,706.255 2,005,000.00 0.00C 2,575,706.25 20,265,000.00
42 11/01/2043 520,581.255 0.00 0.00520,581.25 20,265,000.00
43 05/01/2044 520,581.255 2,105,000.00 0.00C 2,625,581.25 18,160,000.00
44 11/01/2044 467,956.255 0.00 0.00467,956.25 18,160,000.00
45 05/01/2045 467,956.255 2,215,000.00 0.00C 2,682,956.25 15,945,000.00
46 11/01/2045 412,581.255 0.00 0.00412,581.25 15,945,000.00
47 05/01/2046 412,581.255 2,330,000.00 0.00C 2,742,581.25 13,615,000.00
48 11/01/2046 354,331.255 0.00 0.00354,331.25 13,615,000.00

1 Effective: 01/29/20261M ANTHONY ARGENIO on 01/29/26 at 12:22 PM EST



Issuer: CITY OF YONKERS 2022 158916‐000
BalancePrincipalInterestDatePay# CasualtyTotal Payment

DEBT SERVICE SCHEDULE
M&T BANK

49 05/01/2047 354,331.255 2,450,000.00 0.002,804,331.25 11,165,000.00
50 11/01/2047 293,081.255 0.00 0.00293,081.25 11,165,000.00
51 05/01/2048 293,081.255 2,575,000.00 0.00C 2,868,081.25 8,590,000.00
52 11/01/2048 225,487.500 0.00 0.00225,487.50 8,590,000.00
53 05/01/2049 225,487.500 2,715,000.00 0.00C 2,940,487.50 5,875,000.00
54 11/01/2049 154,218.755 0.00 0.00154,218.75 5,875,000.00
55 05/01/2050 154,218.755 2,860,000.00 0.00C 3,014,218.75 3,015,000.00
56 11/01/2050 79,143.755 0.00 0.0079,143.75 3,015,000.00
57 05/01/2051 79,143.755 3,015,000.00 0.003,094,143.75 0.00
Total 46,240,000.0042,543,477.27 0.0088,783,477.27

2 Effective: 01/29/20262M ANTHONY ARGENIO on 01/29/26 at 12:22 PM EST


