
MEMORANDUM 

To:  Yonkers Industrial Development Agency Board Members 

From: Alexa Ricciardi, Administrative Assistant 

Re:     IDA Regular Board of Directors Meeting 
Thursday, February 26th, 2026 

        At 1:00 p.m. (IN PERSON at the Yonkers IDA Office) 

Date:  February 24, 2026 

Enclosed please find the agenda and related draft materials.  In 
preparation, we encourage all board members to carefully review the 
attached packet.   

The Regular Meeting of the Yonkers Industrial Development Agency 
is scheduled for Thursday, February 26, 2026, at 1: 00 p.m. and will 
be IN PERSON at the Yonkers IDA Office – 470 Nepperhan Avenue, 
Suite 200, Yonkers NY. 

Should you have any questions, please contact me at (914) 509-8651.  

Thank you. 



               

   
 

                                                                                        
 

 
 

Regular Meeting 

Of the 
Yonkers Industrial Development Agency 

 
Preliminary Agenda 

 
 

 

1. Roll Call  

2. Approval of Meeting Minutes for January 30th, 2026 

3. Resolutions for Consideration:  

I. Inducement Resolution- 164 Ashburton Ave  
 

II. Inducement Resolution- 73 Highland Ave  
 

III. Resolution Authorizing Amended Sales Tax Exemption and Mortgage Recording Tax 
Exemption for 9-11 Riverdale Ave  

 
4. Other Business/and Any Other Business that Comes Before the Board 

 

5. Legal Updates  

 

6. Adjournment 
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Minutes of 

The City of Yonkers IDA 3 

Regular Meeting 

4 January 30, 2026 - 1:00 P.M. 

At 

470 Nepperhan Avenue, Suite 200 5 

Yonkers, New York 10701-3892 

  ------------------------------------------X 6 

7 

  B E F O R E: 8 

  MAYOR MIKE SPANO - Chairman 9 

  DEPUTY MAYOR SUSAN GERRY - Member 

  MELISSA NACERINO - Treasurer (Excused) 10 

  CECILE SINGER - Member 

  VICTOR GJONAJ - Member (Excused) 11 

  HENRY DJONBALAJ - Member 

  ROBERTO ESPIRITU - Member 12 

13 

  I D A   S T A F F: 14 

  JAIME MCGILL - IDA Executive Director 15 

  SIBY OOMMEN - IDA/YEDC Chief Fiscal Officer 

16 

  O T H E R S: 17 

  ADRIANA BARANELLO, ESQ. - YEDC Counsel 18 

  LARRY SYKES, ESQ. - IDA Counsel 

19 

20 

21 

22 
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             MR. OOMMEN:  Good afternoon. 2 

        Mayor Mike Spano. 3 

             MAYOR SPANO:  Here. 4 

             MR. OOMMEN:  Deputy Mayor Susan 5 

        Gerry. 6 

             DEPUTY MAYOR GERRY:  Here. 7 

             MR. OOMMEN:  Cecile Singer. 8 

             MS. SINGER:  Here. 9 

             MR. OOMMEN:  Henry Djonbalaj. 10 

             MR. DJONBALAJ:  Here. 11 

             MR. OOMMEN:  Robert Espiritu. 12 

             MR. ESPIRITU:  Here. 13 

             MR. OOMMEN:  Melissa Nacerino 14 

        and Victor Gjonaj are excused. 15 

        Mayor, we have a quorum. 16 

             MAYOR SPANO:  Good afternoon 17 

        everybody.  All should have the 18 

        meeting minutes for the November 19 

        18th, 2025 meeting in front of you. 20 

        Does anybody have any questions?  If 21 

        you have no questions, just ask that 22 

        -- Cecile makes a motion we accept 23 

        those minutes, seconded by the Deputy 24 

        Mayor.  All in favor?25 
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             (A chorus of ayes.) 2 

             MAYOR SPANO:  Any negatives? 3 

        Hearing none, the hearing has been 4 

        approved.  Siby, everyone was 5 

        eligible to vote on those minutes? 6 

             MS. MCGILL:  Everyone but 7 

        Roberto. 8 

             MAYOR SPANO:  Roberto cannot 9 

        vote on these matters. 10 

             Financials for November 2025. 11 

             MR. OOMMEN:  For the month of 12 

        November we received agency fees of 13 

        $5,000.  Our a cash on hand at the 14 

        end of November was $5.45 million. 15 

        Thank you. 16 

             MAYOR SPANO:  Are there any 17 

        questions about the financials? 18 

        Hearing no questions, Henry's made a 19 

        motion, seconded by Cecile.  All in 20 

        favor? 21 

             (A chorus of ayes.) 22 

             MAYOR SPANO:  The November 23 

        financials have been approved. 24 

        Jaime, resolutions for consideration.25 
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             MS. MCGILL:  Resolutions for 2 

        consideration, we're going to skip 3 

        the first one, we'll come back to 4 

        that.  Our first item is an 5 

        inducement resolution for 6 

        Saber-Hightower LLC.  It's 22 Lembo 7 

        Drive.  This is a market rate project 8 

        with 282 units.  We have Janet Giris 9 

        here to represent the project as well 10 

        as representatives from 11 

        Saber-Hightower. 12 

             MS. GIRIS:  Good afternoon, 13 

        Mayor, Members of the Board, thank 14 

        you for having us this afternoon. 15 

             For the record, my name is 16 

        Janet Giris.  I'm a partner with 17 

        DelBello Donnellan Weingarten Wise & 18 

        Wiederkehr.  Happy to be here today 19 

        on behalf of Saber-Hightower LLC in 20 

        connection with our application for 21 

        financial assistance from the IDA as 22 

        part of a development of a project on 23 

        property located at 22 Lembo Drive 24 

        which is referred to as block K at25 
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        Ridge Hill, so south end of Ridge 2 

        Hill, adjacent and just north of the 3 

        Lowe's store that's there. 4 

             So what we're proposing to 5 

        develop there is a 17-story building 6 

        with 282 dwelling units together with 7 

        about 5,000 square feet of 8 

        neighborhood retail.  It represents 9 

        an approximately $145 million 10 

        investment in the city.  We are 11 

        seeking sales and use tax benefits 12 

        somewhere in the area of 13 

        4.25 million, mortgage recording tax 14 

        of about $1.7 million.  We're also 15 

        seeking a PILOT where we had asked 16 

        for 25 year PILOT.  I know that your 17 

        UTEP does allow you to go up to the 18 

        period of time that projects are 19 

        financed, and I believe this will be 20 

        30 years, we've asked for 25.  We're 21 

        hoping that the numbers will work so 22 

        that we can achieve that. 23 

             We have some renderings here 24 

        which show the program.  It is going25 
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        to be a beautiful building, it 2 

        incorporates about 17,000 square feet 3 

        of amenity space, large landscaped 4 

        garden area, outdoor pool, yoga, 5 

        fitness area, lounge area on the 6 

        ground floor, and it's been designed 7 

        to be a vibrant and walkable 8 

        community, and this is really 9 

        achieving the goal of what Ridge Hill 10 

        started out to be, and that is a 11 

        place where people could live, work 12 

        and play. 13 

             So this is right in the middle 14 

        of Ridge Hill.  It's a little bit 15 

        different than the other buildings 16 

        that are sort of constructed on the 17 

        other side of Ridge Hill Boulevard 18 

        because this is right in the mix of 19 

        things.  So we're seeking your 20 

        assistance. 21 

             We're happy to answer any 22 

        questions.  One of the things I 23 

        wanted to mention is the construct 24 

        period is about 30 months, so we25 
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        anticipate about 297 jobs, 2 

        construction jobs over that period of 3 

        time, and then upon stabilization, 4 

        about 15 to 20 full and part-time 5 

        jobs.  They will take care of the 6 

        building itself and then also the 7 

        retail space that's intended to be 8 

        developed there. 9 

             MAYOR SPANO:  Are there any 10 

        questions?  CC, do you have any 11 

        questions? 12 

             MS. SINGER:  I have a comment. 13 

        I think that this is a really -- a 14 

        very interesting development.  It was 15 

        part of the long range view of the 16 

        people who really worked on Ridge 17 

        Hill and so -- 18 

             MAYOR SPANO:  Sorry, Cecile, 19 

        they can't hear you. 20 

             MS. SINGER:  So for the City of 21 

        Yonkers where Ridge Hill has been a 22 

        very interesting project and one that 23 

        everybody supported and tried to 24 

        help, this is a major development,25 
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        because if you think of all the 2 

        merchants who are there waiting for 3 

        people to come to their stores and 4 

        waiting for people to purchase their 5 

        product, this will change the whole 6 

        dynamic.  And it's also -- it looks 7 

        like architecturally it is a very 8 

        interesting building so it will 9 

        certainly add to that dimension. 10 

             MS. GIRIS:  Thank you. 11 

             MS. SINGER:  So with the 12 

        financing, do you have all the 13 

        financing in place for the building? 14 

             MS. GIRIS:  They're working 15 

        right now on obtaining that 16 

        financing.  We are also right now at 17 

        the Planning Board and we are hoping 18 

        that the Planning Board will approve 19 

        the project either in February or 20 

        March.  So it's difficult to have 21 

        that financing completely approved 22 

        before you have your land use 23 

        approvals secured so we are working 24 

        on that, but everything is looking in25 
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        the right direction.  And so as I 2 

        mentioned, you know, we're hopeful 3 

        for the IDA's assistance here.  And, 4 

        you know, as you mentioned, not only 5 

        will there be benefits to the city 6 

        and the community in terms of jobs 7 

        and the investment, but there will 8 

        also be the secondary economic impact 9 

        with the people who were living there 10 

        who will be able to shop there, and 11 

        that in turn will generate additional 12 

        sales tax revenue for the city as 13 

        well and I know you benefit from that 14 

        directly so that's another added 15 

        secondary economic benefit. 16 

             MS. SINGER:  Right.  We'll all 17 

        be very interested in how it's 18 

        financed when you have Planning Board 19 

        approval, when you have all the 20 

        things you need, we will be very 21 

        interested in having a follow-up as 22 

        far as financing. 23 

             MS. GIRIS:  Sounds great. 24 

             MS. SINGER:  Because you know25 
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        financing is a big issue in this era 2 

        and it's certainly critical to the 3 

        health of any project, and so we will 4 

        be interested in how you work this 5 

        out and for how long the financing 6 

        will last and who is involved in the 7 

        financing. 8 

             MS. GIRIS:  We'd be happy to 9 

        share those details with you, and we 10 

        want be able to do it without your 11 

        assistance so we appreciate that. 12 

             MAYOR SPANO:  You know, when I 13 

        look at it, my comment is this, and 14 

        you may have constraints so just fill 15 

        me in.  Why not higher? 16 

             MS. GIRIS:  That's the 17 

        constraint. 18 

             MAYOR SPANO:  That's a limit -- 19 

             MS. GIRIS:  That complies with 20 

        zoning -- the height limitation there 21 

        is 180 feet and we are at 179.6 or 22 

        something along those lines. 23 

             MAYOR SPANO:  And Sue, so what 24 

        did we do when we approved all these25 
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        36-story towers. 2 

             DEPUTY MAYOR GERRY:  There was 3 

        a variance issued for the taller 4 

        buildings. 5 

             MAYOR SPANO:  I'm not looking 6 

        to gum up the works here because I 7 

        think this is a great project, it's 8 

        an important project, but when you 9 

        look around the city you think of the 10 

        places where you could go higher 11 

        where you probably wouldn't get that 12 

        much pushback from the community and 13 

        would get a great benefit for the 14 

        height.  I would think that would be 15 

        one of your spots, but just throwing 16 

        it out there. 17 

             MR. BELEW:  The fact that it's 18 

        up on a hill I think it will give it 19 

        some extra prominence anyway. 20 

             MAYOR SPANO:  Yeah, no doubt. 21 

        It will be nice. 22 

             MS. GIRIS:  Yeah, the views 23 

        from here are terrific, and one of 24 

        the things we've shared with the25 
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        Planning Board are some of the drone 2 

        shot images of what that will be on a 3 

        clear day you can see down to the 4 

        City of New York, you can overlook 5 

        the reservoir and it's really -- 6 

             MAYOR SPANO:  Long Island 7 

        Sound. 8 

             MR. BELEW:  Long Island Sound 9 

        to the east, yeah. 10 

             MS. GIRIS:  Yeah, it's lovely. 11 

             MAYOR SPANO:  All right, any 12 

        questions?  Hearing none, Deputy 13 

        Mayor has made a motion and seconded 14 

        by Cecile to pass the inducement 15 

        resolution for item two.  All in 16 

        favor? 17 

             (A chorus of ayes.) 18 

             MAYOR SPANO:  Any negatives? 19 

        Item is passed. 20 

             MS. GIRIS:  Thank you very 21 

        much.  We look forward to being back. 22 

             MAYOR SPANO:  Thank you.  That 23 

        will be extremely successful.  I have 24 

        no doubt in my mind.25 
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             MR. BELEW:  We appreciate all 2 

        of your support. 3 

             MS. MCGILL:  Our next item is 4 

        an inducement resolution for Miroza 5 

        Tower 4, T4 LLC.  This is a market 6 

        rate development also up at Ridge 7 

        Hill, 174 units.  We have Jacob Amir 8 

        here to represent the project. 9 

             MR. AMIR:  Good afternoon.  My 10 

        name is Jacob Amir from the law firm 11 

        of Zarin & Steinmetz.  David 12 

        Steinmetz apologized he couldn't be 13 

        here so I'm filling in his place and 14 

        I'm happy to be here. 15 

             So as you may recall, there our 16 

        three towers already on the Ridge 17 

        Hill site in the area, tower one, two 18 

        and three.  Tower one and two are 19 

        fully occupied, tower three I believe 20 

        is mostly occupied, and we're here 21 

        now for on inducement for tower four. 22 

        Tower four is proposed to be a 23 

        225 square foot, 14-story-high 24 

        residential building with amenities25 
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        that will be -- it will be part of 2 

        the amenities structure for the four 3 

        towers, gym, pool, outdoor courtyard, 4 

        et cetera, plus there will be 5 

        improvements to that, basketball 6 

        court, pickle ball court, outdoor 7 

        allowances, all of that for the 8 

        units. 9 

             It is fully approved, it's got 10 

        all the approvals, and in terms of 11 

        the financing, the applicant projects 12 

        putting in approximately $23 million 13 

        in equity and $68 million in 14 

        financing of which about $53 million 15 

        will be construction costs, about 20 16 

        million in labor, 100 construction 17 

        jobs are estimated, and there is an 18 

        estimated six permanent jobs on site 19 

        and with two additional jobs to be 20 

        created.  That's just overall.  It's 21 

        a great site.  As I said, there are 22 

        three towers there.  It will continue 23 

        to revitalize the Ridge Hill 24 

        community and Yonkers overall and25 
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        it's an ideal fit within the whole 2 

        plan at the complex. 3 

             THE COURT REPORTER:  Yeah, so 4 

        far everything you guys have built 5 

        there has been pretty good.  How many 6 

        more parcels do you have on that site 7 

        or is this the last site? 8 

             MR. AMIR:  I think this is the 9 

        last of the four. 10 

             MAYOR SPANO:  Okay.  Cecile. 11 

             MS. SINGER:  Yes, do you have 12 

        any understanding of the finances of 13 

        the existing people who are at Ridge 14 

        Hill, the existing businesses? 15 

             MR. AMIR:  The local businesses 16 

        there?  Just anecdotally.  I don't 17 

        know in terms of how that relates to 18 

        the project.  I mean, obviously the 19 

        -- it will, you know, enhance the 20 

        business community, it will provide 21 

        residential use of the, you know, 22 

        adjacent business community so that's 23 

        an improvement to it. 24 

             MS. SINGER:  Right, right.25 
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        We've lost -- over the years we've 2 

        lost a great many of the vendors that 3 

        were there originally so I'm 4 

        interested in knowing that there are 5 

        some that are economically in a 6 

        situation where they can sustain 7 

        themselves and take advantage of this 8 

        new development. 9 

             MR. AMIR:  It's hopeful.  I 10 

        mean, having recently completed, you 11 

        know, the first three, now onto the 12 

        fourth, hopefully that will continue 13 

        to improve the business community 14 

        there, provide much needed resource 15 

        for customer support and new retail 16 

        space there.  It's ever-growing. 17 

             MAYOR SPANO:  Henry, do you 18 

        have anything? 19 

             MR. DJONBALAJ:  No, it's a 20 

        beautiful project.  It really is. 21 

             MAYOR SPANO:  I get to speak, 22 

        obviously, to a lot of people in this 23 

        town, but I do speak to people who 24 

        live in Ridge Hill, in that complex.25 
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        They have the greatest things to say 2 

        about it, they absolutely love living 3 

        there.  You know, you offer I guess a 4 

        shuttle to the train station, things 5 

        like that, all of that stuff is -- 6 

        all the amenities that are there, I 7 

        think you guys have just such great 8 

        potential. 9 

             MR. AMIR:  Thank you. 10 

        Appreciate it. 11 

             MS. SINGER:  The city has been 12 

        very helpful to Ridge Hill, but as 13 

        you know, we lost a great many 14 

        vendors of the original -- the 15 

        original plan.  I can tell you that 16 

        from the point of Ridge Hill, they 17 

        have formed associations and have 18 

        been very active within the city, so 19 

        that -- and we have a community group 20 

        and Ridge Hill is always there and 21 

        always represented.  So that -- they 22 

        are trying very hard to be a presence 23 

        in the city and to do whatever they 24 

        can to further develop their25 
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        opportunities.  So I'm very -- I'm 2 

        very encouraged by seeing this, that 3 

        it will make a major difference. 4 

             MR. AMIR:  If I can just throw 5 

        in, I mean, one can envision a Miroza 6 

        community organization that will want 7 

        to instinctively improve the Ridge 8 

        Hill community.  I mean, it would be 9 

        to their benefit to do that.  And as 10 

        you said, as the Mayor said, there's 11 

        an entire community there, retail and 12 

        residential.  It's, you know, the 13 

        synergy is there, especially with the 14 

        last few years what we've gone 15 

        through in the market, it's a good 16 

        opportunity. 17 

             MAYOR SPANO:  Have you guys 18 

        ever given serious consideration to 19 

        condo co-ops? 20 

             MR. AMIR:  I can't have an 21 

        intelligent answer to that, I don't 22 

        know.  I'm sure they have though, I'm 23 

        sure the -- 24 

             MAYOR SPANO:  Because we're25 
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        started to get -- developers are now 2 

        coming to us with -- we had one 3 

        pretty big one we're going over now. 4 

        Some developers are coming to us 5 

        because they want to explore building 6 

        condos or condominiums so -- and I 7 

        thought it out there because it's 8 

        nice to have home ownership mixed in 9 

        there.  And I know that for the 10 

        longest time you were only building 11 

        rental because that was the market, 12 

        maybe that's still the market or 13 

        maybe the market's starting to change 14 

        a little bit, and if it is, it's a 15 

        good opportunity.  It might be too 16 

        late for this building, but maybe -- 17 

        do you guys control parcels on the 18 

        other side, is that -- you guys just 19 

        have that? 20 

             MR. AMIR:  I think we just have 21 

        this one, these. 22 

             MAYOR SPANO:  Anybody want to 23 

        make a motion? 24 

             MS. SINGER:  The marketplace25 
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        has changed so when you say 2 

        condominiums and other things, they 3 

        are not -- they're all for rent, no 4 

        longer for sale, so that makes a big 5 

        difference in the financing of the 6 

        buildings, and we have to be -- 7 

        really examine how they're going to 8 

        do and what they believe they can 9 

        bring in in rentals to sustain them 10 

        because it's a difficult, a difficult 11 

        marketplace. 12 

             MR. DJONBALAJ:  What about the 13 

        landscaping at the back of the 14 

        buildings that you see coming from 15 

        the freeway? 16 

             MR. AMIR:  From 87? 17 

             MR. DJONBALAJ:  Yeah. 18 

             MR. AMIR:  I think there's some 19 

        landscaping that went on with towers 20 

        one, two and three.  I had some 21 

        familiarity with the approval process 22 

        and I think a landscaping plan was 23 

        included in that so that would be 24 

        implemented.25 
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MR. DJONBALAJ:  Thank you. 2 

Make a motion. 3 

MAYOR SPANO:  Henry's made a 4 

motion, seconded by Roberto.  All in 5 

favor? 6 

(A chorus of ayes.) 7 

MAYOR SPANO:  Any negatives? 8 

Hearing none, item three is passed. 9 

Thank you. 10 

MR. AMIR:  Thank you very much, 11 

thank you. 12 

MS. MCGILL:  Our next item is a 13 

resolution authorizing administrative 14 

action to extend sales tax exemption 15 

period. 16 

We typically take this up at 17 

the end of the year.  All of our 18 

projects that are still under 19 

construction have an expiration date 20 

of 12/31 so this is their annual 21 

extension of time to continue their 22 

   construction and continue to utilize 23 

their already approved sales tax 24 

benefit.  There is no new benefit25 
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        extended to them.  This is just an 2 

        extension of time only. 3 

             MAYOR SPANO:  All right, with 4 

        that, any questions?  Henry made a 5 

        motion, seconded by Cecile.  All in 6 

        favor? 7 

             (A chorus of ayes.) 8 

             MAYOR SPANO:  Any negatives? 9 

        Resolution is passed.  Jaime. 10 

             MS. MCGILL:  Our next item is a 11 

        resolution authorizing the execution 12 

        of contract for translation services. 13 

             So the IDA wishes to engage 14 

        with a professional translator to 15 

        help us translate our social media, 16 

        our website, our press releases into 17 

        Spanish, which is a large population 18 

        in Yonkers, so we'd like to engage an 19 

        annual contract. 20 

             MAYOR SPANO:  Any questions? 21 

        All right.  Deputy Mayor made a 22 

        motion, seconded by Henry.  All in 23 

        favor? 24 

             (A chorus of ayes.)25 
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             MAYOR SPANO:  Any negatives? 2 

        Hearing none, the resolution is 3 

        passed.  Is there any other business? 4 

             MS. MCGILL:  We have the first 5 

        item that we skipped.  We don't have 6 

        representation here.  I don't know if 7 

        we want to take up the project based 8 

        on the application for inducement. 9 

        This doesn't convey any benefit.  It 10 

        just merely allows us to proceed with 11 

        analysis on the project and public 12 

        hearings as needed before they would 13 

        come back for benefit.  This is the 14 

        Stagg project at 194 Yonkers Avenue. 15 

             MAYOR SPANO:  So we're going to 16 

        end up -- so when we started this -- 17 

             MS. MCGILL:  We're just 18 

        inducing it.  It doesn't convey any 19 

        benefit.  It just allows us to 20 

        proceed with the next steps which is 21 

        analysis and public hearings.  They 22 

        then will come back to the board 23 

        before any benefit is conveyed, full 24 

        analysis, a cost-benefit.  This just25 
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        allows to us engage and start the 2 

        first steps. 3 

             MAYOR SPANO:  I'm okay with 4 

        that as long as the board is. 5 

             MR. DJONBALAJ:  Yep. 6 

             MS. MCGILL:  Just for the 7 

        record, this is a hundred percent 8 

        affordable 156-unit development at 9 

        194 Yonkers Avenue. 10 

             MAYOR SPANO:  We're still going 11 

        to talk about that. 12 

             MS. MCGILL:  They'll still come 13 

        back and present.  This just allows 14 

        us to engage. 15 

             MAYOR SPANO:  All right. 16 

        Deputy Mayor made a motion, seconded 17 

        by Cecile.  All in favor? 18 

             (A chorus of ayes.) 19 

             MAYOR SPANO:  Any negatives? 20 

        Item is passed.  Any legal updates? 21 

             MR. SYKES:  I have nothing. 22 

             MS. BARANELLO:  No, sir. 23 

             MAYOR SPANO:  Okay, no legal 24 

        updates.  Roberto make a motion we25 
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adjourn, seconded by Henry.  All in 2 

favor? 3 

(A chorus of ayes.) 4 

MAYOR SPANO:  We're adjourned, 5 

thank you. 6 

(Whereupon, at 1:39 P.M., the 7 

above matter concluded.) 8 
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C E R T I F I C A T E 2 

3 

     STATE OF NEW YORK      ) 4 

:  SS.: 

     COUNTY OF WESTCHESTER  ) 5 

6 

I, NATHAN DAVIS, a Notary Public for 7 

     and within the State of New York, do hereby 8 

     certify: 9 

That the above is a correct 10 

     transcription of my stenographic notes. 11 

I further certify that I am not 12 

     related to any of the parties to this 13 

     action by blood or by marriage and that I 14 

     am in no way interested in the outcome of 15 

     this matter. 16 

IN WITNESS WHEREOF, I have hereunto 17 

     set my hand this 6th day of February 2026. 18 

19 

20 

21 

  <%24408,Signature%> 22 

NATHAN DAVIS 

23 

24 

25 



DRAFT 

INDUCEMENT RESOLUTION 
(Dar Holdings 164 LLC Project) 

A regular meeting of the City of Yonkers Industrial Development Agency was convened 
in public session on February 26, 2026. The following resolution was duly offered and seconded, 
to wit: 

Resolution No. 02/2026-_06_ 

RESOLUTION OF THE CITY OF YONKERS INDUSTRIAL DEVELOPMENT 
AGENCY ACCEPTING THE APPLICATION OF DAR HOLDING 164 LLC 
WITH RESPECT TO A CERTAIN PROJECT (AS DESCRIBED BELOW) AND 
(ii) AUTHORIZING A PUBLIC HEARING WITH RESPECT TO THE PROJECT

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 
York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York, as amended 
(hereinafter collectively called the “Act”), CITY OF YONKERS INDUSTRIAL 
DEVELOPMENT AGENCY (hereinafter called the “Agency”) was created with the authority 
and power to own, lease and sell property for the purpose of, among other things, acquiring, 
constructing and equipping civic, industrial, manufacturing and commercial facilities as authorized 
by the Act; and 

WHEREAS, DAR HOLDING 164 LLC, for itself and/or a special purpose entity formed 
or to be formed by or on its behalf or controlled by it (collectively, the “Company”) has submitted 
an application (the “Application”) to the Agency requesting the Agency’s assistance with a certain 
project (the “Project”) consisting of: (A) the acquisition or retention of the land, including, but not 
limited to, all easements, licenses, and other real property interests owned or controlled by the 
Company where improvements benefitting the Project are situated, commonly known as 164 
Ashburton Avenue (Section 2, Block 2041, Lot 38) City of Yonkers, New York (the “Land”) and 
the existing multi-family residential rental facility (the “Existing Improvements”); (B) the 
renovation, improving, maintaining and equipping of the Existing Improvements for adaptive 
reuse as multi-family “workforce” and “affordable” housing containing approximately 29 
residential rental units (the “Improvements); and (C) the acquisition and installation in and around 
the Land and Improvements of certain items of equipment and other tangible personal property 
(the “Equipment”, which together with the Land and Improvements are the “Facility”); and  

WHEREAS, it is contemplated that the Agency will hold a public hearing and (i) negotiate 
and enter into an agent, financial assistance and project agreement, pursuant to which the Agency 
will designate the Company as its agent for the purpose of acquiring, constructing and equipping 
the Project (the “Agent Agreement”), (ii) negotiate and enter into a lease agreement (the “Lease 
Agreement”), leaseback agreement (the “Leaseback Agreement”) and tax agreement (the “Tax 
Agreement”) with the Company, and, if required by the Agency, a Tax Agreement mortgage (the 
“Tax Agreement Mortgage”), (iii) take a leasehold interest in the Land, the Improvements and 
personal property constituting the Project (once the Agent Agreement, Lease Agreement, 
Leaseback Agreement and Tax Agreement (and Tax Agreement Mortgage, if applicable) have 
been negotiated), and (iv) provide financial assistance (as that term is defined in the Act) to the 
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Company in the form of (a) a partial real property tax abatement, and (b) a sales and use tax 
exemption for purchases and rentals related to the acquisition, construction and equipping of the 
Facility (collectively, the “Financial Assistance”). 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS 
FOLLOWS: 

Section 1. The Company has presented the Application in a form acceptable to the 
Agency.  Based upon the representations made by the Company to the Agency in the Company's 
Application, the Agency hereby finds and determines that: 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 
powers granted to it under the Act; and 

(B) The Agency has the authority to take the actions contemplated herein under the Act;
and 

(C) The action to be taken by the Agency will induce the Company to develop the
Project, thereby increasing employment opportunities in the City of Yonkers and otherwise 
furthering the purposes of the Agency as set forth in the Act; and  

(D) The Project will not result in the removal of a civic, commercial, industrial, or
manufacturing plant of the Company or any other proposed occupant of the Project from one area 
of the State to another area of the State or result in the abandonment of one or more plants or 
facilities of the Company or any other proposed occupant of the Project located within the State; 
and the Agency hereby finds that, based on the Company’s application, to the extent occupants are 
relocating from one plant or facility to another, the Project is reasonably necessary to discourage 
the Project occupants from removing such other plant or facility to a location outside the State 
and/or is reasonably necessary to preserve the competitive position of the Project occupants in 
their respective industries. 

Section 2. The Chairman, Vice Chairman, President, Executive Director, Secretary 
and/or the CFO are hereby authorized, on behalf of the Agency, to (A) hold a public hearing in 
compliance with the Act, and (B) negotiate and enter into (1) an Agent Agreement, pursuant to 
which the Agency appoints the Company as its agent to undertake the Project, (2) a Lease 
Agreement, pursuant to which the Company leases the Project to the Agency, (3) a related 
Leaseback Agreement, pursuant to which the Agency leases its interest in the Project back to the 
Company, (4) a Tax Agreement, pursuant to which the Company agrees to make certain payments 
in lieu of real property taxes for the benefit of affected tax jurisdictions, (5) a Tax Agreement 
Mortgage, and (6) related Project certificates, instruments, agreements, and documents; provided 
(i) the rental payments under the Leaseback Agreement include payments of all costs incurred by
the Agency arising out of or related to the Project and Facility and indemnification of the Agency
by the Company for actions taken by the Company and/or claims arising out of or related to the
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Project; and (ii) the terms of the Tax Agreement is consistent with the Agency's Uniform Tax 
Exemption Policy or the procedures for deviation therefrom have been complied with. 

Section 3. The Agency is hereby authorized to conduct a public hearing in compliance 
with the Act. 

Section 4. The officers, employees and agents of the Agency are hereby authorized 
and directed for and in the name and on behalf of the Agency to do all acts and things required and 
to execute and deliver all such certificates, instruments and documents, to pay all such fees, charges 
and expenses and to do all such further acts and things as may be necessary or, in the opinion of 
the officer, employee or agent acting, desirable and proper to effect the purposes of the foregoing 
resolutions and to cause compliance by the Agency with all of the terms, covenants and provisions 
of the documents executed for and on behalf of the Agency. 

Section 5. The Agency hereby finds and determines that this Resolution constitutes a 
determination of compliance with technical requirements within the meaning of Section 617.5 (c) 
(34) of the DEC Regulations and does not constitute, and shall not be deemed to constitute an
approval by the Agency of the Project for the purpose of SEQRA.

Section 6.  No Recourse or Personal Liability.  No provision of this resolution or any other 
related document shall constitute or give rise to a charge upon the general credit of the Agency or 
impose upon the Agency a pecuniary liability.  No recourse shall be had for the payment of, or the 
performance of any obligation in connection therewith against any member, representative or agent 
of the Agency, nor is or shall any such person become personally liable for any such payment or 
performance. 

Section 7.  GML Section 875.  The terms and conditions of subdivision 3 of Section 875 
of the General Municipal Law are hereby incorporated herein and made a part of this resolution. 

Section 8.  Effect of Resolution.  In adopting this resolution, notwithstanding any other 
provision hereof, the Agency assumes no responsibility for obtaining or assisting the Company in 
obtaining financing, including the provision of sales tax exemptions and/or other incentives, for 
the Project.  Nothing contained in this resolution shall be construed as a commitment by the 
Agency to provide financing for the Project.  This resolution is not a contract between the Agency 
and the Company and it shall not be construed as such.  A copy of this resolution shall be placed 
on file in the office of the Agency where the same shall be available for public inspection during 
business hours. 

Section 9. The Resolution shall take effect immediately. 
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Dated: February 26, 2026 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 

Yea Nay Abstain Absent 

Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry  [ ] [ ] [ ] [ ] 
Melissa Nacerino [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Henry Djonbalaj [ ] [ ] [ ] [ ] 
Roberto Espiritu [ ] [ ] [ ] [ ] 
Victor Gjonaj  [ ] [ ] [ ] [ ] 

The Resolution was thereupon duly adopted. 
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CERTIFICATION 
(Dar Building 164 LLC Project) 

STATE OF NEW YORK  ) 
COUNTY OF WESTCHESTER ) ss.: 

I, SUSAN GERRY, the undersigned Secretary of the City of Yonkers Industrial 
Development Agency DO HEREBY CERTIFY: 

That I have compared the annexed extract of minutes of the meeting of the City of Yonkers 
Industrial Development Agency (the “Agency”), including the resolution contained therein, held 
on February 27, 2026, with the original thereof on file in my office, and that the same is a true and 
correct copy of the proceedings of the Agency and of such resolution set forth therein and of the 
whole of said original insofar as the same related to the subject matters therein referred to. 

I FURTHER CERTIFY, that all members of said Agency had due notice of said meeting, 
that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public Officers 
Law (Open Meetings Law), said meeting was open to the general public, and that public notice of 
the time and place of said meeting was duly given in accordance with Article 7. 

I FURTHER CERTIFY, that there was a quorum of the members of the Agency present 
throughout said meeting. 

I FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force 
and effect and has not been amended, repealed or modified. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Agency 
this ___ day of February 2026.. 

Susan Gerry, Secretary 
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INDUCEMENT RESOLUTION 
(Yonkers Apartments Owner LLC Project) 

A regular meeting of the City of Yonkers Industrial Development Agency was convened 
in public session on February 26, 2026. The following resolution was duly offered and seconded, 
to wit: 

Resolution No. 02/2026-_07_ 

RESOLUTION OF THE CITY OF YONKERS INDUSTRIAL DEVELOPMENT 
AGENCY ACCEPTING THE APPLICATION OF YONKERS APARTMENTS 
OWNER LLC WITH RESPECT TO A CERTAIN PROJECT (AS DESCRIBED 
BELOW) AND (ii) AUTHORIZING A PUBLIC HEARING WITH RESPECT TO 
THE PROJECT 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 
York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York, as amended 
(hereinafter collectively called the “Act”), CITY OF YONKERS INDUSTRIAL 
DEVELOPMENT AGENCY (hereinafter called the “Agency”) was created with the authority 
and power to own, lease and sell property for the purpose of, among other things, acquiring, 
constructing and equipping civic, industrial, manufacturing and commercial facilities as authorized 
by the Act; and 

WHEREAS, YONKERS APARTMENTS OWNER LLC, for itself and/or a special 
purpose entity formed or to be formed by or on its behalf or controlled by it (collectively, the 
“Company”) has submitted an application (the “Application”) to the Agency requesting the 
Agency’s assistance with a certain project (the “Project”) consisting of: (A) the acquisition or 
retention of the land, including, but not limited to, all easements, licenses, and other real property 
interests owned or controlled by the Company where improvements benefitting the Project are 
situated, commonly known as 73 Highland Avenue (Section __, Block 184, Lot 20.22) City of 
Yonkers, New York (the “Land”) and the existing 129-unit multi-family Section 8 residential 
rental facility (the “Existing Improvements”); (B) the renovation, improving, maintaining and 
equipping of the Existing Improvements, including (i) installation of new kitchens and bathrooms, 
(ii) upgrades to the security, plumbing, entrance access and parking access systems, and (iii)
repairs to the parking garage and deck (the “Improvements); and (C) the acquisition and
installation in and around the Land and Improvements of certain items of equipment and other
tangible personal property (the “Equipment”, which together with the Land and Improvements are
the “Facility”); and

WHEREAS, it is contemplated that the Agency will hold a public hearing and (i) negotiate 
and enter into an agent, financial assistance and project agreement, pursuant to which the Agency 
will designate the Company as its agent for the purpose of acquiring, constructing and equipping 
the Project (the “Agent Agreement”), (ii) negotiate and enter into a lease agreement (the “Lease 
Agreement”), leaseback agreement (the “Leaseback Agreement”) and tax agreement (the “Tax 
Agreement”) with the Company, and, if required by the Agency, a Tax Agreement mortgage (the 
“Tax Agreement Mortgage”), (iii) take a leasehold interest in the Land, the Improvements and 
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personal property constituting the Project (once the Agent Agreement, Lease Agreement, 
Leaseback Agreement and Tax Agreement (and Tax Agreement Mortgage, if applicable) have 
been negotiated), and (iv) provide financial assistance (as that term is defined in the Act) to the 
Company in the form of (a) a partial real property tax abatement, and (b) a sales and use tax 
exemption for purchases and rentals related to the acquisition, construction and equipping of the 
Facility (collectively, the “Financial Assistance”). 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS 
FOLLOWS: 

Section 1. The Company has presented the Application in a form acceptable to the 
Agency.  Based upon the representations made by the Company to the Agency in the Company's 
Application, the Agency hereby finds and determines that: 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 
powers granted to it under the Act; and 

(B) The Agency has the authority to take the actions contemplated herein under the Act;
and 

(C) The action to be taken by the Agency will induce the Company to develop the
Project, thereby increasing employment opportunities in the City of Yonkers and otherwise 
furthering the purposes of the Agency as set forth in the Act; and  

(D) The Project will not result in the removal of a civic, commercial, industrial, or
manufacturing plant of the Company or any other proposed occupant of the Project from one area 
of the State to another area of the State or result in the abandonment of one or more plants or 
facilities of the Company or any other proposed occupant of the Project located within the State; 
and the Agency hereby finds that, based on the Company’s application, to the extent occupants are 
relocating from one plant or facility to another, the Project is reasonably necessary to discourage 
the Project occupants from removing such other plant or facility to a location outside the State 
and/or is reasonably necessary to preserve the competitive position of the Project occupants in 
their respective industries. 

Section 2. The Chairman, Vice Chairman, President, Executive Director, Secretary 
and/or the CFO are hereby authorized, on behalf of the Agency, to (A) hold a public hearing in 
compliance with the Act, and (B) negotiate and enter into (1) an Agent Agreement, pursuant to 
which the Agency appoints the Company as its agent to undertake the Project, (2) a Lease 
Agreement, pursuant to which the Company leases the Project to the Agency, (3) a related 
Leaseback Agreement, pursuant to which the Agency leases its interest in the Project back to the 
Company, (4) a Tax Agreement, pursuant to which the Company agrees to make certain payments 
in lieu of real property taxes for the benefit of affected tax jurisdictions, (5) a Tax Agreement 
Mortgage, and (6) related Project certificates, instruments, agreements, and documents; provided 
(i) the rental payments under the Leaseback Agreement include payments of all costs incurred by
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the Agency arising out of or related to the Project and Facility and indemnification of the Agency 
by the Company for actions taken by the Company and/or claims arising out of or related to the 
Project; and (ii) the terms of the Tax Agreement is consistent with the Agency's Uniform Tax 
Exemption Policy or the procedures for deviation therefrom have been complied with. 

Section 3. The Agency is hereby authorized to conduct a public hearing in compliance 
with the Act. 

Section 4. The officers, employees and agents of the Agency are hereby authorized 
and directed for and in the name and on behalf of the Agency to do all acts and things required and 
to execute and deliver all such certificates, instruments and documents, to pay all such fees, charges 
and expenses and to do all such further acts and things as may be necessary or, in the opinion of 
the officer, employee or agent acting, desirable and proper to effect the purposes of the foregoing 
resolutions and to cause compliance by the Agency with all of the terms, covenants and provisions 
of the documents executed for and on behalf of the Agency. 

Section 5. The Agency hereby finds and determines that this Resolution constitutes a 
determination of compliance with technical requirements within the meaning of Section 617.5 (c) 
(34) of the DEC Regulations and does not constitute, and shall not be deemed to constitute an
approval by the Agency of the Project for the purpose of SEQRA.

Section 6.  No Recourse or Personal Liability.  No provision of this resolution or any other 
related document shall constitute or give rise to a charge upon the general credit of the Agency or 
impose upon the Agency a pecuniary liability.  No recourse shall be had for the payment of, or the 
performance of any obligation in connection therewith against any member, representative or agent 
of the Agency, nor is or shall any such person become personally liable for any such payment or 
performance. 

Section 7.  GML Section 875.  The terms and conditions of subdivision 3 of Section 875 
of the General Municipal Law are hereby incorporated herein and made a part of this resolution. 

Section 8.  Effect of Resolution.  In adopting this resolution, notwithstanding any other 
provision hereof, the Agency assumes no responsibility for obtaining or assisting the Company in 
obtaining financing, including the provision of sales tax exemptions and/or other incentives, for 
the Project.  Nothing contained in this resolution shall be construed as a commitment by the 
Agency to provide financing for the Project.  This resolution is not a contract between the Agency 
and the Company and it shall not be construed as such.  A copy of this resolution shall be placed 
on file in the office of the Agency where the same shall be available for public inspection during 
business hours. 

Section 9. The Resolution shall take effect immediately. 
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Dated: February 26, 2026 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 

Yea Nay Abstain Absent 

Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry  [ ] [ ] [ ] [ ] 
Melissa Nacerino [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Henry Djonbalaj [ ] [ ] [ ] [ ] 
Roberto Espiritu [ ] [ ] [ ] [ ] 
Victor Gjonaj  [ ] [ ] [ ] [ ] 

The Resolution was thereupon duly adopted. 



YIDA Resolution No.2/2026-07 
Inducement Resolution- Yonkers Apartments Owner LLC Project 
February 26, 2026 
TC: Harris Beach PLLC 

Page 5 

CERTIFICATION 
(Yonkers Apartment Owner LLC Project) 

STATE OF NEW YORK  ) 
COUNTY OF WESTCHESTER ) ss.: 

I, SUSAN GERRY, the undersigned Secretary of the City of Yonkers Industrial 
Development Agency DO HEREBY CERTIFY: 

That I have compared the annexed extract of minutes of the meeting of the City of Yonkers 
Industrial Development Agency (the “Agency”), including the resolution contained therein, held 
on February 27, 2026, with the original thereof on file in my office, and that the same is a true and 
correct copy of the proceedings of the Agency and of such resolution set forth therein and of the 
whole of said original insofar as the same related to the subject matters therein referred to. 

I FURTHER CERTIFY, that all members of said Agency had due notice of said meeting, 
that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public Officers 
Law (Open Meetings Law), said meeting was open to the general public, and that public notice of 
the time and place of said meeting was duly given in accordance with Article 7. 

I FURTHER CERTIFY, that there was a quorum of the members of the Agency present 
throughout said meeting. 

I FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force 
and effect and has not been amended, repealed or modified. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Agency 
this ___ day of February 2026.. 

Susan Gerry, Secretary 
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AMENDMENT RESOLUTION 
(9-11 Riverdale (Erin Construction) Project – STE and MRTE Increase) 

A regular meeting of the City of Yonkers Industrial Development Agency (“Agency”) 
was convened on February 26, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 02/2026 - _08_ 

RESOLUTION OF THE AGENCY (i) AUTHORIZING AN INCREASE TO 
SALES AND USE TAX EXEMPTION BENEFITS AND MORTGAGE 
RECORDING TAX EXEMPTION BENEFITS, AND (ii) AUTHORIZING THE 
EXECUTION AND DELIVERY OF RELATED DOCUMENTS.   

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of 
New York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York, as 
amended (hereinafter collectively called the “Act”), the Agency was created with the authority 
and power to own, lease and sell property for the purpose of, among other things, acquiring, 
constructing and equipping civic, industrial, manufacturing and commercial facilities as 
authorized by the Act; and 

WHEREAS, by resolution dated July 31, 2019, the Agency appointed 9-11 Riverdale 
JBM LLC as the true and lawful agent of the Agency for a certain project (the “Project”) 
consisting of: (i) the acquisition of certain land located at 9-11 Riverdale Avenue, City of 
Yonkers, New York (collectively, the “Land”) and the existing improvements located thereon 
consisting principally of vacant land along the Getty Square corridor City of Yonkers, New York 
(collectively, the “Existing Improvements”); (ii) the construction on the Existing Improvements 
consisting of an approximately nine story mixed-use residential and commercial building 
comprising approximately 29 rental apartments including 6 studios, 21 one bedroom units and 2 
two-bedroom units; and (b) two ground floor commercial spaces totaling approximately 2,150 
square feet (collectively, the “Improvements”); and (iii) the acquisition and installation in and 
around the Existing Improvements and Improvements of certain items of equipment and other 
tangible personal property (the “Equipment”; and, collectively with the Land, the Existing 
Improvements and the Improvements, the “Facility”); and 

WHEREAS, in furtherance of the Project, the Agency and the Company previously 
entered into various agreements, including (i) a certain Project Agreement, dated as of 
September 1, 2020, by and between the Agency, Yonkers Economic Development Corporation 
and the Company, (ii) a certain Lease Agreement, dated as of September 1, 2020, from the 
Company to the Agency, (iii) a certain Leaseback Agreement, dated as of September 1, 2020, by 
and between the Agency and the Company, (iv) a certain Tax Agreement, dated as of September 
1, 2020, by and between the Company and the Agency, (v) a certain Tax Agreement Mortgage, 
dated as of September 1, 2020 and (vi) related documents (collectively, the “Project 
Documents”); and 
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WHEREAS, by Resolution dated November 24, 2025 (the “PILOT Extension 
Resolution”), the Agency agreed to extend the term of the Tax Agreement; and 

WHEREAS, by correspondence dated January 16, 2026 (the “Company Request”) 
attached hereto as Exhibit A, the Company requested that the Agency consider increasing the 
“financial assistance” (as that term is defined in the Act) in the form of (i) additional sales and 
use tax exemption for goods and services purchased and/or rented in connection with the Project 
in an amount of up to $3,924,612, and (ii) additional exemption from mortgage recording taxes 
as permitted by law on additional mortgage financing in the amount of approximately 
$4,000,000 (the “Additional Financial Assistance”); and 

WHEREAS, the Agency desires to grant the Company Request. 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS 
FOLLOWS: 

Section 1. The Agency hereby determines that authorizing the Company Request, as 
described herein constitutes a Type II Action pursuant to the New York State Environmental 
Quality Review Act, Article 8 of the New York State Environmental Conservation Law and the 
regulations adopted pursuant thereto at 6 N.Y.C.R.R. Part 617.1 et. seq., as amended (“SEQRA”) 
and therefore no findings or determination of significance are required. 

Section 2. The Agency hereby approves, consents to and authorizes the Company 
Request. 

Section 3.  Based upon the representation and warranties made by the Company in the 
Company Request the Agency hereby authorizes and approves additional sales and use 
tax exemption benefits in the amount of $119,412.66 (for a total amount of $348,309.00) to 
make purchases of goods and services relating to the Project and that would otherwise be 
subject to New York State and local sales and use tax for the Project which will result in New 
York State and local sales and use tax exemption benefits and additional mortgage recording 
tax exemption benefits in the amount of up to $60,000. 

Section 4. The Chairperson, Executive Director and staff of the Agency are hereby 
authorized, on behalf of the Agency, to execute, deliver and record any additional mortgage, 
security agreement, UCC-1 Financing Statements and any and all other documents reasonably 
contemplated by these resolutions or required by any reputable lender identified by the 
Transferee, up to a maximum principal amount necessary to secure the finance or refinance the 
Project, and/or finance or refinance the Facility or equipment and other personal property and 
related transactional costs. 

Section 5. The Chairperson, Executive Director and staff of the Agency are hereby 
authorized and directed for and in the name and on behalf of the Agency to do all acts and things 
required and to execute and deliver all such certificates, instruments and documents, to pay all 
such fees, charges and expenses and to do all such further acts and things as may be necessary or, 
in the opinion of the officer, employee or agent acting, desirable and proper to effect the 
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purposes of the foregoing resolutions and to cause compliance by the Agency with all of the 
terms, covenants and provisions of the documents executed for and on behalf of the Agency. 

Section 6. All acts heretofore undertaken and performed on behalf of the Agency 
related to the Company Request are hereby ratified, approved and confirmed. 

Section 7. These Resolutions shall take effect immediately upon adoption. 

Adopted: February 26, 2026 
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Dated: February 26, 2026 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

    Yea  Nay  Abstain Absent 
 

Mayor Mike Spano   [ ] [ ] [ ] [ ] 
Susan Gerry   [ ] [ ] [ ] [ ] 
Melissa Nacerino  [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer  [ ] [ ] [ ] [ ] 
Henry Djonbalaj  [ ] [ ] [ ] [ ] 
Roberto Espiritu  [ ] [ ] [ ] [ ] 
Victor Gjonaj   [ ] [ ] [ ] [ ] 
 

The Resolution was thereupon duly adopted. 



YIDA Resolution No.2/2026-08 
Amendment Resolution- 9-11 Riverdale STE & MRTE Increase  
February 26, 2026 
TC: Harris Beach  
 

Page 5 

CERTIFICATION 
(9-11 Riverdale (Erin Construction) Project – STE and MRTE Increase) 

 
STATE OF NEW YORK  ) 
COUNTY OF WESTCHESTER ) ss.: 
 

I, the undersigned Secretary of the City of Yonkers Industrial Development Agency, DO 
HEREBY CERTIFY: 
 

That I have compared the annexed extract of minutes of the meeting of the City of 
Yonkers Industrial Development Agency (the “Agency”), including the resolution contained 
therein, held on February 26, 2026, with the original thereof on file in my office, and that the 
same is a true and correct copy of the proceedings of the Agency and of such resolution set forth 
therein and of the whole of said original insofar as the same related to the subject matters therein 
referred to. 
 

I FURTHER CERTIFY, that all members of said Agency had due notice of said meeting, 
that the meeting was in all respects duly held and that, pursuant to Article 7 of the Public 
Officers Law (Open Meetings Law), said meeting was open to the general public, and that public 
notice of the time and place of said meeting was duly given in accordance with Article 7. 

 
I FURTHER CERTIFY, that there was a quorum of the members of the Agency present 

throughout said meeting. 
 

I FURTHER CERTIFY, that as of the date hereof, the attached resolution is in full force 
and effect and has not been amended, repealed or modified. 
 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said 
Agency this ____ day of February, 2026. 
 
 
 
              
        Susan Gerry, Secretary 
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EXHIBIT A 
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EXHIBIT B 
 

 
 




