
 

FINAL RESOLUTION 

(Two Twenty-One Buena Vista Group, LLC Project) 

A regular meeting of the City of Yonkers Industrial Development Agency (the "Agency") 
was convened in public session on August 13, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 08/2025 - 05 

RESOLUTION OF THE AGENCY (i) ACKNOWLEDGING THE PUBLIC 
HEARING HELD BY THE AGENCY WITH RESPECT TO THE TWO 
TWENTY-ONE BUENA VISTA GROUP, LLC PROJECT, (ii) AUTHORIZING 

THE EXECUTION AND DELIVERY OF AN AGENT, FINANCIAL 
ASSISTANCE AND PROJECT AGREEMENT, LEASE AGREEMENT, 
LEASEBACK AGREEMENT, TAX AGREEMENT, TAX AGREEMENT 

MORTGAGE AND RELATED DOCUMENTS; (iii) AUTHORIZING 

FINANCIAL ASSISTANCE IN THE FORM OF (A) A SALES AND USE TAX 
EXEMPTION FOR PURCHASES AND RENTALS RELATED TO THE 
ACQUISITION, CONSTRUCTION, RECONSTRUCTION, RENOVATION 
AND EQUIPPING OF THE PROJECT (B) A MORTGAGE RECORDING TAX 

EXEMPTION AS PERMITTED BY NEW YORK STATE LAW AND (C) A 
PARTIAL REAL PROPERTY TAX ABATEMENT; AND (iv) AUTHORIZING 

THE EXECUTION AND DELIVERY OF A MORTGAGE AND RELATED 
DOCUMENTS, IF REQUIRED 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 

York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York (the "State"), as 
amended (hereinafter collectively called the "Act"), the Agency was created with the authority and 
power to own, lease and sell property for the purpose of, among other things, acquiring, 
constructing and equipping civic, industrial, manufacturing and commercial facilities as authorized 
by the Act; and 

WHEREAS, TWO TWENTY-ONE BUENA VISTA GROUP, LLC and/or a special 
purpose entity formed or to be formed by or on its behalf or controlled by it (collectively, the 
"Company"), has submitted an application (the "Application") to the Agency requesting the 
Agency's assistance with a certain project (the "Project") consisting of: (A) the acquisition or 

retention of 0.47 acres of land, including, but not limited to, all easements, licenses, and other real 
property interests owned or controlled by the Company where improvements benefitting the 

Project are situated, commonly known as 221 (a/k/a 223) Buena Vista Avenue, City of Yonkers 
(Section 1, Block O 172, Lots 92, 94 and 98) (the "Land"); (B) the construction, improving and 

equipping on the Land of a nine (9) story affordable senior residential facility containing (i) 94 
residential rental units (54 studio and 40 one-bedroom units), (ii) related residential amenities, 
including a community room and fitness center, and (iii) 47 parking spaces (the "Improvements"); 

and (C) the acquisition and installation in and around the Land and Improvements of certain items 
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FINAL RESOLUTION 

(CHPE LLC Project) 

 

A regular meeting of the City of Yonkers Industrial Development Agency (the "Agency") 
was convened in public session on August 13, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 08/2025 - 06 

• RESOLUTION OF THE AGENCY (i) ACKNOWLEDGING THE PUBLIC
HEARING HELD BY THE AGENCY WITH RESPECT TO THE CHPE LLC
PROJECT, (ii) AUTHORIZING THE EXECUTION AND DELNERY OF AN
AGENT, FINANCIAL ASSISTANCE AND PROJECT AGREEMENT, LEASE
AGREEMENT, LEASEBACK AGREEMENT, TAX AGREEMENT, TAX
AGREEMENT MORTGAGE AND RELATED DOCUMENTS; (iii)
AUTHORIZING FINANCIAL ASSISTANCE IN THE FORM OF (A) A SALES
AND USE TAX EXEMPTION FOR PURCHASES AND RENTALS RELATED
TO THE ACQUISITION, CONSTRUCTION, IMPROVING AND EQUIPPING
OF THE PROJECT AND (B) A PARTIAL REAL PROPERTY TAX
ABATEMENT; AND (iv) AUTHORIZING THE EXECUTION AND
DELNERY OF A MORTGAGE AND RELATED DOCUMENTS, IF
REQUIRED

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New
York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York (the "State"), as 
amended (hereinafter collectively called the "Act"), the Agency was created with the authority and 
power to own, lease and sell property for the purpose of, among other things, acquiring, 
constructing and equipping civic, industrial, manufacturing and commercial facilities as authorized 
by the Act; and 

WHEREAS, CHPE LLC, for itself or an entity to be formed (the "Company") has 
submitted an application (the "Application") to the Agency requesting the Agency's assistance 
with a certain project (the "Project") consisting of: (A) (i) the acquisition of an interest in the 
Company's Interim Permit for Use of State-Owned Property and eventual easement, both issued 
or to be issued by the New York State Office of General Services in relation to submerged State­
owned land located in the City of Yonkers, Westchester County, New York (collectively, the 
"Land"), (ii) the acquisition of two five-inch diameter HVDC transmission cables (the 
"Equipment"), and (iii) the construction, installation and equipping on or under the Land of a fully­
buried, up to 1,250-megawatt HVDC electric transmission line and related infrastructure (the 
"Improvements", and together with the Land and Equipment, the "Facility"); (B) the granting of 
Financial Assistance (as defined below) with respect to the foregoing; and (C) the lease of the 
Facility to the Company; and 
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AMENDMENT RESOLUTION 
(Ridge Hill Project Amendment) 

A regular meeting of the City of Yonkers Industrial Development Agency (the "Agency") 
was convened in public session on August 13, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 08/2025 - _07_ 

RESOLUTION OF THE AGENCY (i) AUTHORIZING THE AMENDMENT TO 
PROJECT DOCUMENTS FOR THE RIDGE HILL OWNER LLC PROJECT IN 
FURTHERANCE OF REFINANCING A PORTION OF THE PROJECT AND 
THE SALE OF "PARCEL O"; AND (ii) AUTHORIZING THE EXECUTION 
AND DELIVERY OF RELATED DOCUMENTS. 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 
York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York, as amended 
(hereinafter collectively called the "Act"), the Agency was created with the authority and power 
to own, lease and sell property for the purpose of, among other things, acquiring, constructing and 
equipping civic, industrial, manufacturing and commercial facilities as authorized by the Act; and 

WHEREAS, Yonkers Associates, LLC, f/k/a FC Yonkers Associates, LLC and the Agency 
entered into a lease and related Tax Benefits Leaseback Agreement (the "Leaseback Agreement") 
on August 2, 2007 for a certain project (the "Project"), as more fully described below; and 

WHEREAS, by resolution dated April 14, 2022, the Agency approved the assignment of 
the Project to Ridge Hill Property Owner LLC ("Owner I") and Ridge Hill Property Owner III 
LLC ("Owner III"); and 

WHEREAS, Owner I is the owner of the portion of Ridge Hill commonly referred to as 
"Parcel I" (also referred to as "Parcels A through L, Parcel N, and Parcels P through Ul, U2 and 
U3"), and Owner III is the owner of the portion of Ridge Hill commonly referred to as "Parcel O"; 
and 

WHEREAS, the Project is subject to (i) that certain Tax Benefit Lease Agreement, dated 
as of August 2, 2007, by and between Owner I and Owner II, as lessor and successor-in-interest to 
FC Yonkers Associates, LLC, and YIDA, as lessee, and recorded at the Westchester County 
Clerk's Office on October 15, 2007 under Control No. 472840757, as amended by that certain 
Rider to Lease Agreement, fully executed as of August 2, 2007, by Owner I, Owner III, YIDA and 
YEDC and recorded at the Westchester County Clerk's Office on April 8, 2019 under Control No. 
590853274 (as amended, the "Lease Agreement"), and (ii) that certain Tax Benefit Leaseback 
Agreement, dated as of August 2, 2007, by and between YIDA, as sublessor, and Owner I and 
Owner III, as sublessees and successors-in-interest to FC Yonkers Associates, LLC, and recorded 
at the Westchester County Clerk's Office on October 15, 2007 under Control No. 472840776, (the 
"Leaseback Agreement"; the Leaseback Agreement together with the Lease Agreement, the 
"Lease Documents"); and 
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AMENDMENT RESOLUTION 

(KCT, Inc. Project) 

 

A regular meeting of the City of Yonkers Industrial Development Agency (the "Agency") 
was convened in public session on August 13, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 08/2025 - 08 

RESOLUTION OF THE AGENCY (i) AUTHORIZING THE AMENDMENT OF 
THE PAYMENT IN LIEU OF TAX AGREEMENT FOR THE KCT, INC. 
PROJECT; AND (ii) AUTHORIZING THE EXECUTION AND DELIVERY OF 
RELATED DOCUMENTS. 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 
York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York, as amended 
(hereinafter collectively called the "Act"), the Agency was created with the authority and power 
to own, lease and sell property for the purpose of, among other things, acquiring, constructing and 
equipping civic, industrial, manufacturing and commercial facilities as authorized by the Act; and 

WHEREAS, by resolution dated February 3, 2022, as amended by resolution dated March 
31, 2022, the Agency appointed 1060 Nepperhan Ave LLC (the "Company") the true and lawful 
agent of the Agency for purposes of a proposed project (the "Project") in the City of Yonkers, at 
premises located at 1050 Nepperhan Avenue (Block 3092, Lot 11) (the "Land"); and 

WHEREAS, the Project consists of: (i) the acquisition of the Land by the Company; (ii) 
the Agency taking title, possession or control (by deed, lease, license or otherwise) of the Land 
and improvements thereon, (iii) the demolition of the existing improvements on the Land; (iv) the 
construction of an approximately 100,000 square foot self-storage facility (the "Improvements"); 
and (v) the acquisition and installation in and around the Improvements of certain items of 
equipment and other tangible personal property (the "Equipment", which together with the Land 
and Improvements are the "Facility"); and 

WHEREAS, the Agency and the Company entered into an agent, financial assistance and 
project agreement, dated as of April 1, 2022 (the "Agent Agreement"), (ii) a lease agreement, dated 
as of April 1, 2022 (the "Lease Agreement"), a memorandum of which was recorded in the office 
of the Westchester County Clerk on May 18, 2022, at Control Number 620403389, (iii) a leaseback 
agreement, dated as of April 1, 2022 (the "Leaseback Agreement") a memorandum of which was 
recorded in the office of the Westchester County Clerk on May 18, 2025, at Control Number 
620403397, (iv) tax agreement, dated as of April 1, 2022 (the "Tax Agreement") with the 
Company, and, a Tax Agreement mortgage, dated as of April 1, 2022 (the "Tax Agreement 
Mortgage"), which was recorded in the office of the Westchester County Clerk on June 9, 2022, 
at Control Number 621373255; and 
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