
AMENDMENT AND RATIFICATION RESOLUTION 
(Miroza Tower LLC Project) 

 

A regular meeting of the City of Yonkers Industrial Development Agency (the "Agency") 
was convened in public session on October 30, 2025. 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 10/2025- _10_ 

RESOLUTION OF AGENCY RATIFYING CERTAIN CHANGES TO THE 
MlROZA TOWER LLC PROJECT AND THE AMENDMENT OF THE 
PROJECT DOCUMENTS IN FURTHERANCE THEREOF 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 
York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York (the "State"), as 
amended (hereinafter collectively called the "Act"), the Agency was created with the authority and 
power to own, lease and sell property for the purpose of, among other things, acquiring, 
constructing and equipping civic, industrial, manufacturing and commercial facilities as authorized 
by the Act; and 

WHEREAS, by resolution dated January 23, 2024, as amended by resolution dated April 
23, 2024 (the "Resolution"), the Agency appointed MIROZA TOWER LLC (the "Company") 
the true and lawful agent of the Agency for purpose of a certain project (the "Project") consisting 
of: (A) the acquisition or retention of the land, including, but not limited to, all easements, licenses, 
and other real property interests owned or controlled by the Company where improvements 
benefitting the Project are situated, commonly known as 44 Hudson Street York (Section 1, Block 
502, Lot 1.10) and 56-60 Buena Vista Avenue (Section I, Block 511, Lot 31) (the "Original Off­
Site Parking"), Yonkers, New York (collectively, the "Land"); (B) the construction on the Land 
of a new 25 story multi-family residential building containing: (i) approximately 250 residential 
rental units of which 25 units will be income restricted, (ii) residential amenities including among 
others a library, conference room, gym, a rooftop garden and children's playroom, (iii) 
approximately 1,699 sq ft of retail space, and (iv) an on-site garage containing approximately 222 
parking spaces as well as approximately 25 parking spaces at the Original Off-Site Parking (the 
"Improvements"); and (C) the acquisition and installation in and around the Improvements of 
certain items of equipment and other tangible personal property (the "Equipment", which together 
with the Land and Improvements are the "Facility"); and 

WHEREAS, in furtherance of the Project, the Agency, the YONKERS ECONOMIC 
DEVELOPMENT CORPORATION (the "Corporation"), and the Company entered into various 
agreements, including: (i) that certain Project Agreement, dated as of May 17, 2024 (the "Project 
Agreement"), (ii) that certain Lease Agreement, dated May 17, 2024, a memorandum of which 
was recorded in the Office of the Westchester County Clerk on July 22, 2024, at Control Number 
641153395 (collectively, the "Company Lease"), (iii) that certain Leaseback Agreement, dated as 
of May 17, 2024, a memorandum of which was recorded in the Office of the Westchester County 
Clerk on July 22, 2024, at Control Number 621153419 (collectively, the "Leaseback Agreement"), 
(iv) that certain Rider to Lease Agreement and Leaseback Agreement, dated as of May 17, 2024
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YIDA Resolution No.10/2025-10 
Amendment and Ratification Resolution- Miroza Tower LLC Project 
October 30, 2025 
TC: Harris Beach PLLC 

Date: October 30, 2025 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 
which resulted as follows: 

Yea Nay Abstain Absent 

Mayor Mike Spano [ ] [ ] [ ] [ ] 
Marlyn Anderson [ ] [ ] [ ] [ ] 
Melissa Nacerino [ ] [ ] [ ] [ ] 
Hon. Cecile D. Singer [ ] [ ] [ ] [ ] 
Henry Djonbalaj [ ] [ ] [ ] [ ] 
Roberto Espiritu [ ] [ ] [ ] [ ] 
Victor Gjonaj [ ] [ ] [ ] [ ] 

The Resolution was thereupon duly adopted. 
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RESOLUTION 
(Untermeyer Park Patio and Awning Installation) 

A regular meeting of the City of Yonkers Industrial Development Agency was convened 
on October 30, 2025. 

The following resolutions were duly offered and seconded, to wit: 

Resolution No. 10/2025 - 11 

AUTHORIZING A ONE TIME EXPENDITURE OF FUNDS FOR THE 

INSTALLATION OF A CONCRETE PATIO AND AWNING AT THE 

COLA CENTER, UNTERMEYER PARK 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of New 
York (the "State"), as amended, and Chapter 83 of the Laws of 1982 of the State, as amended 
(hereinafter collectively called the "Act"), the CITY OF YONKERS INDUSTRIAL 
DEVELOPMENT AGENCY (the "Agency") was created with the authority and power to own, 
lease and sell property for the purpose of, among other things, acquiring, constructing and 
equipping civic, industrial, manufacturing and commercial facilities as authorized by the Act; and 

WHEREAS, the Agency is empowered to do all things necessary or convenient to carry 
out its purposes, including advancing the job opportunities, health, general prosperity and 
economic welfare of the people of the state of New York and City of Yonkers ("City") and to 
improve their recreation opportunities, prosperity and standard of living; and 

WHEREAS, pursuant to the Act, the Agency may undertake the improvement of real 
property in the City for any facilities deemed necessary or desirable for economically sound 
purposes, including recreation facilities; and 

WHEREAS, the City has requested the Agency's assistance with the construction of certain 
improvements, including a concrete patio and awning for public use at the Cola Center, 
Untermeyer Park (the "Park Improvements"); and 

WHEREAS, pursuant to the holding in the case entitled Universal Engineering Services, 
P.C. v City of Mount Vernon Industrial Development Agency, Index No. 69254/2019 (Supreme
Court, Westchester County), the Agency is permitted to make the expenditures in furtherance of
an existing or proposed "project", as such term is defined in Act; and

WHEREAS, construction of the Park Improvements will provide a pleasant place for 
residents and visitors to the Cola Center, as well as employees of the surrounding businesses, 
including St. John's Riverside Hospital, which will advance job development in the areas 
surrounding Untermeyer Park, improve recreational opportunities and improve the standard of 
living of 

WHEREAS, the City Department of Engineering has estimated the cost of the Park 
Improvements to be $250,000; and 
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RESOLUTION 

(Daylighting Dredging) 

 

A regular meeting of the City of Yonkers Industrial Development Agency was convened 
on October 30, 2025. 

The following resolutions were duly offered and seconded, to wit: 

Resolution No. 10/2025 - _12_ 

AUTHORIZING A ONE TIME EXPENDITURE OF FUNDS FOR 

DREDGING WORK AT THE DAYLIGHTING OF THE SAW MILL RIVER 

AND MILL STREET 

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State ofNew 
York (the "State"), as amended, and Chapter 83 of the Laws of 1982 of the State, as amended 
(hereinafter collectively called the "Act"), the CITY OF YONKERS INDUSTRIAL 
DEVELOPMENT AGENCY (the "Agency") was created with the authority and power to own, 
lease and sell property for the purpose of, among other things, acquiring, constructing and 
equipping civic, industrial, manufacturing and commercial facilities as authorized by the Act; and 

WHEREAS, the Agency is empowered to do all things necessary or convenient to carry 
out its purposes, including advancing the job opportunities, health, general prosperity and 
economic welfare of the people of the state of New York and City of Yonkers ("City") and to 
improve their recreation opportunities, prosperity and standard ofliving; and 

WHEREAS, pursuant to the Act, the Agency may undertake the improvement of real 
property in the City for any facilities deemed necessary or desirable for economically sound 
purposes, including recreation facilities; and 

WHEREAS, pursuant to the holding in the case entitled Universal Engineering Services, 
P.C. v City of Mount Vernon Industrial Development Agency, Index No. 69254/2019 (Supreme
Court, Westchester County), the Agency is permitted to make the expenditures in furtherance of
an existing or proposed "project", as such term is defined in Act; and

WHEREAS, the City has requested the Agency's assistance with certain work at 
Daylighting 1 Park (the "Park"), adjacent to Dock street, in the Downtown of the City (the 
"Work"); and 

WHEREAS, the Work is necessary to maintain unobstructed water flow along the Saw 
Mill River, and to avoid the risk of backups and overflow out of the riverbed; and 

WHEREAS, residents of the downtown of the City, visitors to the City and the many City 
and local business employees frequent the Park, and surrounding sidewalks and streets for work 
and recreation; and 

WHEREAS, backups and overflow of water from the riverbed pose a risk to the health and 
safety of both people and property; and 
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