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NORTH BROADWAY DEVELOPMENT
YONKERS IDA PROJECT NARRATIVE

MAY 2024



•	 AMS  Acquisitions  LLC is a real estate investment firm 
that focuses on the acquisitions and development of retail, 
residential, and office properties.   Founded in 2012, AMS 
has built a portfolio of more than 1 million square feet, with 
an aggregate transaction volume in excess of $1 billion.   In 
2016, AMS shifted focus to markets just outside of NYC as 
well as suburban markets in New Jersey, Westchester, and 
Connecticut.

•	  ~4,000 units in various stages of planning in Westchester 
	 County with 3,556 in part of the Yonkers Master Plan. 

•	 Completed and stabilzed 96 Units in East Brunswick, NJ.

•	 Two projects in construction in Howell and Evesham 
	 totaling 224 units.

•	 Approved development in Bayonne of 286 units.

•	  ~500 units in various stages of planning. 

Westchester Presence

ABOUT AMS

New Jersey Presence

Connecticut Presence

East Brunswick, NJ Howelll, NJ

231030_VUW_BFD_131 Danbury RD

Wilton, CT

Buchanan, NY Yorktown, NY
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MASTER PLAN - FULL BUILD AERIAL

NORTH
BROADWAY

CHICKEN 
ISLAND

TEUTONIA 
HALL
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PHASE 1
PHASE 2

The North Project is a two-phase mixed-use transit-
orient development that consists of two new 25 story 
luxury residential towers with over ~800,000 square 
feet of building area.   The buidings will be highly 
amenitized indoors and out and seek to achieve 
LEED certification through various sustainable design 
features.   Additionally, the project will contribute 
65affordable units to the City housing stock. (10%)

•	 Construction of Tower 1 & and Parking Garage
•	 300 Units - 92 Studio, 120 1BR, 88 2BR
•	 418 Parking Spaces
•	 ~ 1,000 SF Retail
•	 ~ Construction Commencement is September 2025
•	 ~ Construction Completion is December of 2028

•	 Construction of Tower 2
•	 350 Units - 99 Studio, 140 1BR, 101 2BR
•	 350 Parking Spaces
•	 ~ Construction Commencement is December 2029.
•	 ~ Construction Completion is December of 2031.

PROJECT DESCRIPTION

PHASE 1 PROGRAM

PHASE 2 PROGRAM
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PROPOSED VIEW FROM HUDSON RIVER
NORTH BROADWAY, YONKERS

09.15.2023 | P. 6
NORTH BROADWAY, YONKERS

NOTE: THE FOLLOWING CONCEPTUAL DRAWINGS ARE FOR PLANNING PURPOSES ONLY. THE CONCEPTUAL BUILDING DESIGN COMPLIES WITH THE PROPOSED ZONING 
PETITION AND MUST BE REVERIFIED ONCE A FORMAL REZONING IS ADOPTED.  STRUCTURE, MEP AND LANDSCAPE SHOWN FOR CONCEPT AND MUST BE VERIFIED AND 
COORDINATED WITH THE BUILDING CODE DURING THE SITE PLAN APPROVAL PROCESS. LOCATIONS OF MECHANICAL SHAFTS ARE TO BE DETERMINED.  STAIRS ARE 
FOR ILLUSTRATIVE PURPOSES ONLY AND TO BE  REVISED TO MEET EGRESS REQUIREMENTS.

VIEW 2 PROPOSED
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•	 The Project supports the City’s overall 	 	
	 goals to increase the density of mixed-	 	
	 use development proximate to the Yonkers 
	 Train Station and increase population 
	 in the downtown to further activate the 
	 streetscape.

•	 Creation of ~800 Construction Jobs 

• 	 Creation of 14 Full & Part Time Jobs at 	 	
	 completion

• 	 Water Main Extension & Upgrade

• 	 Sanitary Line Upgrades

• 	 Development of an Opportunity Zone site.

• 	 Significant population increase to 	
	 further drive the downtown economy and 
	 support local businesses. 

PROJECT ECONOMIC BENEFITS
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•	 As a result of significantly higher 
construction costs, labor shortages, and 
interest rate increases, the Project woud 
likely not be undertaken but for the financial 
assistance provided by the IDA.

•	 Yonkers BV AMS LLC is respectfully 
requesting the following IDA benefits for the 
project:

•	 Exemption from Sales Tax

• 	 Exemption from Mortgage Recording Tax

• 	 Exemption from Real Property Tax:
	 20-year PILOT

IDA RequestIDA Request
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PROPOSED VIEW BEHIND THE SITE LOOKING WEST
NORTH BROADWAY, YONKERS

09.15.2023 | P. 4
NORTH BROADWAY, YONKERS

NOTE: THE FOLLOWING CONCEPTUAL DRAWINGS ARE FOR PLANNING PURPOSES ONLY. THE CONCEPTUAL BUILDING DESIGN COMPLIES WITH THE PROPOSED ZONING 
PETITION AND MUST BE REVERIFIED ONCE A FORMAL REZONING IS ADOPTED.  STRUCTURE, MEP AND LANDSCAPE SHOWN FOR CONCEPT AND MUST BE VERIFIED AND 
COORDINATED WITH THE BUILDING CODE DURING THE SITE PLAN APPROVAL PROCESS. LOCATIONS OF MECHANICAL SHAFTS ARE TO BE DETERMINED.  STAIRS ARE 
FOR ILLUSTRATIVE PURPOSES ONLY AND TO BE  REVISED TO MEET EGRESS REQUIREMENTS.

VIEW 1 PROPOSED
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© 2024 All Rights Reserved. AMS Acquisitions LLC. This document and the ideas incorporated herein, as an instrument of professional service, 
is the property of AMS and is not be used, reproduced or transmitted, in whole or in part, in any form or by any means without the prior written authorization of AMS.



10 Baldwin Place,
Yonkers, NY

Overlook OZ AMS LLC
15.560%

North Broadway Development JV AMS LLC

10 Baldwin Yonkers AMS 
LLC

Edvest AMS North Broadway OZ 
LLC

8.299%

10 Baldwin CCP OZ
18.960%

North Broadway Assemblage Master Org Chart - 2024-4-18

18 N Broadway Yonkers AMS 
Managing Member  LLC

30.000%

7 Overlook 
Terrace,

Yonkers, NY

7 Overlook Yonkers
 AMS LLC

NB Yonkers Investor  LLC
27.181%

18 N Broadway Yonkers AMS 
LLC

12 Overlook Yonkers
 AMS LLC

18 North 
Broadway

Yonkers, NY

12 Overlook 
Terrace,

Yonkers, NY

18 Baldwin Yonkers AMS 
LLC

18 Baldwin Place,
Yonkers, NY

16 North 
Broadway,

Yonkers, NY

16 N Broadway  Yonkers 
AMS LLC

14 Overlook Yonkers
 AMS LLC

14 Overlook 
Terrace,

Yonkers, NY

15 Overlook Yonkers
 AMS LLC

15 Overlook 
Terrace,

Yonkers, NY

2 Baldwin Place,
Yonkers, NY

2 Baldwin Yonkers
AMS LLC

14 North Broadway 
Rear Yard,

Yonkers, NY

Michael Mitnick
Ariel Mitnick

Raphael Mitnick
Abraham Abadie

Andrew Cohen majority investor.
Other minority investors where no 

person or entity with a collective equity 
interest (whether direct or indirect) of 

15% or more in North Broadway 
Development JV AMS LLC

There is a series of minority sub-investors 
in this entity. There is no person or entity 

with a
collective equity interest (whether direct or

indirect) of 15% or more in North 
Broadway Development JV AMS LLC

Leslie Edelman

50 N Broadway Yonkers 
AMS LLC

50 North Broadway 
Yonkers, NY

**(Property Currently 
Under Contract)**

There is a series of minority sub-investors 
in this entity. There is no person or entity 
with a collective equity interest (whether 

direct or indirect) of 15% or more in North 
Broadway Development JV AMS LLC




