 YEDC APPENDIX 70 APPLICATION

Yoankery Eoononsic ovelaprnat Corporation

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701

N VRN *
INDUSTRIAL BEVROPMIN AGRIC : .
AR (914) 509-8651  www.yonkersida.com

Original Application to the Yonkers IDA submitted on: 1211817
Date of addendum: 08/07/20

Please indicate changes to the original application below and attach supporting documentation as needed:
Section: '], ..’ QR!GENAL_information:,f " _ REVISED Information:
B- Estimated projedt costs - o' | Estimated project costs
SEEATTACHED R SEE ATTACHED
B Orlglnal project benefits = economlc’deveiopament Original project benefits = economic developement
SEEATTACHED : , SEE ATTACHED
o} Employment plan - " Employment plan
SEE ATTACHED G |SEEATTACHED
Total Units: 78 o Total Units: - ‘Studios 80
. v ' v 1 Bedroom 18
126%& 2 Bedrooms 18
CERTIFICATION

The undersigned hereby certifies, under penaities of perjury, that the answers and information provided
above and in any-schedule, exhibit, statement, or representation attached hereto are true, accurate and
complete:, to the best of the knowledge of the undersigned and that such answers and information are being
relied upon by the Yonkers Industrial Development-Agency to provide “financial assistance”, as that term is~
defined in Article 18-A of the General Municipal Law of the State of New York.

STATE OF NEW YORK )
COUNTY OF ‘NESTCHESTER } ss.:
BENJAMIN HEITNER -, being first duly sworn, deposes and says:
1. That!am the MANAGING MEMBER : of Regency Apariment Ventwres, LLC'  znd that | am
' {Carporate Cfficer) i {Applicant)

duly'authorizeé'p_n behalf of the Applicant to bind the Applicant.

2. That ! have read the attached Application, | know the contents thereof, and that fo the best of my knowledge and belief,

this Application-and tha contents of this Application are true, acr:uratearuit:/<)in_p’!e_ti‘_?<_._\

. _ . - \_‘ (Signature ot Officer] o TT—
Subscribedkand affirmed to me under penalties of perjury
his day of S[/L A ;00’“—0 . g
> T . JOANNE CONCA
// {Natary Public) i _ Notary Public, State of New York
f . 3 . No. 01COABOD376

B ’ ; , ! ' Qualified in Nassau County « . 4
. . Commission Expires November 30 209




Regency Real Estate Ventures
YEDC Application for Assisatnce
Apendix to Application

Section A - Original applicant Information

Date: 8/7/2020

_Applicants Neme:
Hudson Regency Ventures LLC

nr L RICH
Cralg Kirsh - Managing Membe

Hudson Regency Ventures LLC

76 Jericho Tumpkie
Woodbury NY 11797

Bhone; Moblle;
516-987-7000 516-987-7000

Willlam Wachtel
Richard Yevoll
Craig Kirsch

Sectlon A - Revised applicant Information

Date: 8/7/2020

Applicants Name:
56 Prospect Hokdngs, LLC

NBe Ot 1 HYILN A 14
Benjamin Heltner - Managing Partner

prson Com

Neme of Company:
56 Prosplect Holdingds, LLC

Address:
786 Walt Whitman Rd
Meilville NY 11747

631-425-880 516-443-9856

Benjamin Heltner
Peter Dalaker
Investor Group Comprising if many individuals



Regency Real Estate Ventures
YEDC Application for Assisatnce
Apendix to Application

Section B 0ri§inal estimated project costs Date: 8/7/2020
PROJECT FINANCING
Total Project Cost Sources of Funds Amount Percent
Land Costs $ - 0% Senior Debt $ 25,000,000 83%
Labor $ 10,000,000 33% Other 0%
Material $ 10,000,000 33% Other 0%
Equipment $ 8000000 27% Equity and Working Capital $ 5,000,000 17%
Soft Costs $ 2,000,000 7%
0%
0% Total Sources $ 30,000,000 100%
0%
Total Project Cost $ 30,000,000 100%
| Section B Revised estimated project costs Date: 8/7/2020
'| PROJECT FINANCING
!Total Project Cost Sources of Funds Amount Percent
|Land Acquisition $ 6,100,000 19% Senior Debt $ 25,000,000 7%
: Closing Costs $ 700,000 2% Other 0%
| Soft Costs $ 1475000 5% Other 0%
; 0% Equity and Working Capital  $ 7,575,000 23%
Labor $ 10,000,000 31%
. Material $ 10,500,000 32%
| Interest Reserve $ 3,800,000 12% Total Sources $ 32,575,000 100%
| 0%

| Total Project Cost

$ 32,575,000 100%



Regency Real Estate Ventures
YEDC Application for Assisatnce
Apendix to Application

Section B Oliginal project benefits = Economic development Date: 8/7/2020
Perm Temp Expected yearly payroll

New jobs created 12 250 $750,000

Existing jobs retained 0 0 0

Section B Revised project benefits = Economic development Date: 8/7/2020
Perm Temp Expected yearly payroll

New jobs created 6 250 $340,000

Existing jobs retained 0 0 0



Regency Real Estate Ventures
YEDC Application for Assisatnce
Apendix to Application

Section D - Original employment Plan Date: 8/7/2020

Current# Relocated Jobs Jobs Local
of jobs Jobs retained created labor

Full time 0 0 0 12 12
Part time 0 0 0 2 2

Salary & fringe benefits for jobs retained or created

Job Category #retained #Created Salary Fringe Bebefits
Management 0 3 45,000 10,000
Professional o} 2 35,000 5,000
Administrative 0 5 35,000 5,000
Skilled workers [} 2 35,000 5,000
Section D - Revised employment Plan Date: 8/7/2020
Current# Relocated Jobs Jobs Local

of jobs Jobs  retained created labor

Full time 0 0 0 4 4
Part time 0 0 0 2 2

Salary & fringe benefits for jobs retained or created

Job Category #retained #Created Salary Fringe Bebefits
Management 0 2 75,000 10,000
Administrative 0 2 45,000 5,000

Skilled workers 0 2 50,000 5,000



studio rai,

Architectural Design P.C.
50 Fifth Ave.

Pelham, NY 10803
Tel: (914) 273-6843
lucio@studiorai.com
www.studiorai.com

The current proposed project as approved involves the creation of a new
7-story residential rental building that includes underground parking on the
site of several vacant properties located on the corners of Prospect Street,
Buena Vista Avenue and Hawthorne Avenue. The building will be a state-
of-the-art structure consisting of 126 residential apartments units

90- studios, 18-1 bed rm, 18-2 bed rms.

Each unit will be equipped with full seize kitchen, large fully accessible
bathrooms and individual laundry facilities.

A ground level entrance lobby with a mail rm and waiting area. The
building will have two entrances one on Prospect St. and the other on
Buena Vista Ave.

An indoor parking garage for 130 cars is accessed from Buena Vista Ave.
automated entrance gates will be controlled by the tenants.

Additionally, there will be a private internal landscaped courtyard

located on the first-floor residential level for all residents to enjoy. This
courtyard will be equipped with benches, picnic tables and landscaping.
Security for the area will be provided by a decorative fence around the
perimeter and security-controlled access gates.

The Project will serve the needs of the community by providing rental
housing apartments with easy access to shopping and walking proximity
to major public transportation.

The design intent of the building is to be a good neighbor, sensitively
responding to the existing historical context of the area.

By using attractive and timeless facade details and materials, such as a
cast stone base with brick details and stucco upper walls.



The Project will use “green” building design practices which will include
environmentally conscious building methods. The building will utilize a
“green” roof and other sustainable features.

The Project will be entirely rental residential units. The Applicant is also
participating in the Affordable Housing Program, such that 13 units of the
proposed 126-units, will be available under such program.

The Developer is Hudson Regency Ventures LLC and the Architects
and Engineers are Studio Rai and Antonucci and Associates Architects
and Engineers.



APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Sulte 200 |Yonkers, New York 10701
(914) 509-8651 www.yonkersida.com

ﬁp_atse_n R Uertres f4c mmm“ e I&I’L/M

'md‘mfe:

- r._ck (en ommyomy m-.eméec*

S'Ié Qe 'Zoao
APEUWSCQUNSEL

Shs of CoRil

<"17 7'7‘? //0::

1. PROJECTSOPERATIONTYPE: [ Commercial [J Manufacturing [ Retall { complets retall guestionnatre)

using { Senfor/ Affordable /Markst Rata) J other:

2. TYPE of ENTITY: axable DOITax-Exempt  Establishment Date: / /
Place of Organtzation:

{1 Corporation

O Partnership: [ General; Number of Genera! Partners:
OUmited; Numberof Limited Partners: _____

m'nlled Lability Company/Partnership: Number of Members;_§
[ Sole Proprietorship

3. ifaforelgn organization, is the Applicant autherized to do business In the State of New York? ClYes [ No

4. Corporate Structure — (Attach a schematic if Applicant Is a subsidiary or otherwise affiliated with another entity)

1of1l




YEDC

PROJECT'S OPERATION TYPE.

D Commerdal D Manufacturlng D Retall (mmmlmm
ﬁouslng OdSenlor (JAffordable [JMarketRate  [1Other

APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepparhan Avenue | Sulte 200 |Yonkers, New York 10701
(914) 505-8651  www.yonkersida.com

uc.":

e r———————

e _SC ProSpect Strest
Block(s) & Lot(s): ___ S 8 L /. = $? =t /
Present Legal Owner of Site:

How will the site be acquirad: afa'pm; ; &eu Isthe site phnnad h uqulred
Sevned re_o\eJy
Praposad Are lnyvarlam:e
Zona: QR-—mQ zone: (. =020 | readed: Ve S
Isthis projectiocated in:  Distressed Area: Oves ENo
Former Empire Zane: Oves ElNo
PRINCIPAL USE OF PROJECT:

MwwMPn}mNmMMmmtmw project {Le: land acquisition, scope nfmnmvam, timeline, 5q footage, usage breakdown,
onticipated revenues, contribution to communfly, etc.} to the completed applicatian upon finol submissian.

Current use of project locaﬂnn(s).

Re stdectiod — Roier L

Principal Use of Project Upon Completion:

' - nfedbl<
Restde~rfry (& g +s
ESTIMATED PROJECT COSTS (use best estimates, Any amendments should be sent os addendum to applicaticn)
Value of property to be acquired  § M_EL Private Funds invested $ oo
Construction {fabor + materfas) $m0_€€7 Estimated Bank Financing $ 5,090
Labor: 5-@%.@
) Taxable Bond Issuance $
materas: $ A oo0cD
-1 Publlc Sources S
(nclude sum tota of al tate and federal grants and tox credis)
Equipment / Fumnishings: s Jommean)
Identify each State and Federal grant/credit:
Soft Costs {non-taxable): sQROCo,ox>
$
Other (explain): §_t TEmmIE . $
TOTAL PROJEET €OST $ SOa0,07> Total Sources of Funds (non IDA): § SOCOS T

T Sy
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avanue | Sulte 200 | Yonkars, New Yark 10701
(914) 509-8651 www.yonkersida.com

Wili the project:

a) Result in the removal or aba&mment of a plant or facliity of the applicant from one area of the State of New
York to another? Clves [¥No

b) Resultin the removal of a plant or facllity of another proposed occupant § project from one area of the
State of New York to another area of the State of New York? [1Yes PINo

¢} Result In the ghandonment of ane or mare plants or facllities located In the State of New York?
ClYes

If Yas, to any of the above explain how, withstanding the aforamentioned closing or activity reduction, the Agency’s
Financial Asslstance Is required to prevent the Project from relocating out of the State, orls reasonably necessary to
presarve the Pro]ect occupants position In its respective industry: :

LIKELIHOOD OF UNDERTAKING PROJECT WITHOUT RECEIVING FINANCIAL ASSISTANCE

(sthera Wd that the Project would NOT be undertaken IF NOT FOR financlal assistance provided by the Agency?
O Yes o Pigase provide on attached statement indicating why the Praject should be undértoken by the Agency

PROJECT BENEFITS = ECONOMIC DEVELOPMENT

NEW Jobs Created: Permanent: _L&L Temporary: aS—O Expected Yearly Payroli: § 7S o0
Existing Jobs Retained: Permanent: —— Temporary: = Expected Yearly Payroll: $ i

Expected Gross Recelpts: $
Additional Revenues to Municipality:
Additional Revenues to Schoal District:

g_ mmunity Development H’/Davelopment that will attract other Investment E/Reglonally Significant
Improve the quality of life for the Residents of the City
O other:

Likellhcod of accomplishing proposed project within three (3) years: my or [JUnilkely

3ofl1
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YED C APPLICATION FOR FINANCIAL ASSISTANCE

Frctbos Bsicam by Devirien ool Pl 470 Nepparhan Avenue | Sulta 200 |Yonkars; New York 10701
(914) 509-8651  www.yonkersida.com

NCIAUASSTANCEREQUEST

BENEFITS REQUESTED (check al that apply) ~ vawe OF EXEMPTION !
SALES AND USE TAX EXEMPTION: Value of taxable purchases:

Esﬂmatedwlueqj"rs‘ao;dsmds«vlmlnbe
exempt from sales and use tox as g result of
the Agency’s involvement In the Profect = $.1 E OO0, OO

[Construction moteriols and equipment + taxable
furnishing x 8 875%)

{s22 “Recapture” on paga9)

E/ MORTGAGE RECORDING TAX EXEAMPTION Estimated Mortgage amount:
Estimuated value of MRTE = (mortgage omount .

LL8%) $Q§ “ooolooo $ qsbiooo

Note: Due to pending legisiation .25 of the
mortgape recording tox that is allocated to NY
transit authorities may not be exempt.

E/'mmzmm:gmmm
Estimated duration of PILOT: YEARS: TB D $

————

Agency staff will estimated value of PILOT

D INDUSTRIAL REVENUE BOND (IRE) Estimated value of bond:

Is = purchassi for the Bonds i place?
OYes [COINo $ G

TOTAL ESTIMATED SAVINGS (excluding PILOT): $ ,«3 047, SO

ESTIMATED DATE PROJECT WILL NEED TO BEGIN UTILIZING BENEFITS: i 1L 1 (8

4of11
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avanue | Sulte 200 |Yonkers, New York 10701
{914) 508-8651 www.yonkersida.com

w:mdq:&hamnmu

CURRENT #of | Npofjobstobe | Estimate #of Estimate the # of FT Estimate the # of residents of the

Johsst RELOCATED TO FTand PT and PT jobs to be Labar Market Area In which the
proposed project Jobsta be CREATED upon THREE Projectis locatad tha{ will fill ths FT
project location BRETAINED yearsafter project | and PT jobs to ba créated upon THREE
location | completion _years after Project completion®

Ful ime-FT | — — _— f&l | [a
PartTime-~PT — =— = a a\

o Mt A s 1 e et e g e S B e e

SALARY FRINGE BENEFITS FOR JOBS TO BE RETAINED AND/OR CREATED:

Co I P - P A o
o Q &) #‘/S,QOO-' 0O F (o,
e - R | # 357900% ® Socoo
Production/skified Warker 9\ # 2Scoo “/ﬁlD = oo
Independent Contractor o
Other (notincluding construction jobs) O '

Sof11




‘ APPLICATION FOR FINANCIAL ASSISTANCE
YEDC

Vembni fsarnt Doyt geageil Chpmrition 470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701
(914) 509-8651 www.yankersida.com

Estimated

Esﬂmatedlensthofcon;hutﬂon:_&ilnoms , starts ._mi_/a;“‘s :l?::l:::n: . /Esac

Estimate cost of projact construction: § So |20, OO
Total cost attributable to materials: § / O] OO0 O) 2O
Total cost attributable to labor: $ / o._l OO ) a2

Estimate how many construction jobs will be created as a result of this proléct: _a&_

Estimated aggregate number of work hours of manual workers to be employed in projectconstruction: ____

WiIll project construction be governed by a project labor agreement ("PLA”") with the Bullding apd Construction Trades
Council of Westchester and Putnam Counties, New York AFL-CIO ("Cound*)®? [1Yes a&No

a'yauhmmmdvsmﬂlepm”mplennmdmapyqurwﬂndynumedmtamm the remalning portions of this
Section fbut please see note befow).

CONTRACTOR INFORMATION if contractor/subcontractor has a permanent location in or araund Westchester County please use address.

List each Project Construction Contractor or Subcontractor below (currently known or reasonably expected to be hired)
(Attached form for any additional and attach to the completed Application when submitting to IDA. Application will be
mnslt_lnd incomplete if form s not Included and will delay process.)

Contractor 'O Subcontractor _
¥ . | — i
REND), o
Address: - :
O] Contractor D Subcontractor
Name: E 'Q" Company Name:
Address:
J Contractor U Subcontractor
Name: Company Nsme:
Address:

‘mmum-mummmmm fandlard of the Project facllity, ora PLA made (or to be made) between the Applicant and
the Councl directiy [n connection with Project Construction.

6ofll
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701
(914)509-8651  www.yonkersida.com

If some or all of the Contractor{s) or Subcontractor(s) to be Involved in Project construction cannot reasenably be

Identified at this time, state whether it is Applicant’s Intention to require the following In its contract{s) for Project
construction:

a) Local hiring (100 mile radius from project site): 45 O No
b) Wil contract require local hiring? ﬂ/Yes ONo
I Yes, percentage of manuysl workers that will be local: S— %

€) Unienlabor?: Yes EfNo /
d) If Non-Unlon, will contract raqulra payment of Prevalling Wage?: No

I.fthe answer to question “(b}" or “(c)” above is NO, explain omission: ]
. 5 F’rn @r‘masz Lonien) A»éa(‘

Cosoitd prokse The cradect (ot ATC Il lc

NOTES:

For purposes of this Application, “Prevaliing Woge” shall mean the “prevaiiing rate of wage” os defined in Article 8 of the New York Lakor Low,

{f Applicant has indicated herein that Project Construction will invoive a PLA, unton labor, kocal hiring, and/or payment of Prevaiiing Wage, the
Agency reserves the right to include such requirements in unmmummmnmmanmmmmmemﬂnfmmw

ENVIRONMENTAL REVIEW:

?ﬂmqulred environmental review under the State Environmental Quality Review Act (SEQRA) been completed?
Yes ONo

If yes, please attach all documentation (e.z. environmental assessment form, envirenmental Impact statement, findings and
determinations of lead agency, to the extent applicable).

7of11
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YED C APPLICATION FOR FINANCIAL ASSISTANCE

Viakoea Bociignls Pivibipacal Gipointic 470 Nepperhan Avenue ] Sufte 200 {Yenkers, New York 10701
(814)509-8651  www.yonkersida.com

e P2 e e i o i S e el oo R

THE APPLICANT UNDERSTANDS AND AGREES WITH THE AGENCY AS FOLLOWS:

A) Job Listings - In accordance with Section 858-b{2) of the New York General Municipal Law, the Applicant understands and
agrees that, if the Project receives and Financlal Assistance from the Agency, except otherwise provided by coflective
bargaining agreements, new employment opportunities created as a result of tha Project will be listed with the New York
State Department of Labor Community Services Divislon (the “DOL") and with the administrative entity (collectively with the

DOL, the "ITPA Entitles”) of the service delivery area created by the federal job tralning partnership act (Public Law 97-300)
(“JTPA") In which the Project Is [ocatad.

B) Elrst Considerstion for Employ ~ In accordance with Section 858-b(2) of the New York General Municipal Law, the Applicant
understands and agrees that, if the Project receives and Financial Assistance from the Agency, except otherwise provided by
callective bargaining agreements, where practicable, the Applicant will first consider persons eligible to participate In JTPA
programs who shall be referred by the JTPA Entities for new employment opportunities created as a result of the Project.

C) Annyal Ssles Tax Fllings - In accordance with the Section 874(8) of the New York General Municipal Law, the Applicant
understands and agrees that, If the project recelves any sales tax exemptions as part of the Finandlal Assistance from the
Agency, In accordance with Section 874{8) of the General Muncipal Law the Applicant agrees to file, or cause to be filed,
with the New York State Department of Taxation and Finance, the Annual form prescribed by the Department of Taxatlon

and Finance, describing the value of all sales tax exemptions claimed by the Applicant and all consultants or subcontractors
retained by the Applicant.

D) Annual Employment Reports - The Applicant understands and agrees that, if the Project recelves any Financial Assistance
from the Agency, the Applicant agrees to file, or cause to be filed, with the Agency on an annual basls, reports regarding the
number of people employed at the project sita including carresponding payrol! records for the year ending.

E) Compliance with N.Y. GML Sac, 862(1): Applicant understands and agrees that the provisions of Section 862(1) of the New

York General Municipal Law, as provided below, will not be violated If Financlal Asslstance Is provided for the proposed
Project:

§ 862. Restrictions on funds of the agency. (1) No funds of the sgency shall be used In respect of any project If the
campletion thereof would result in the remaval of an industrial or manufacturing plant of the project occupant from one
ares of the state to another area of the state or In the abandonment of one o more plants or facllities of the project
occupant located within the state, pravided, however, that nelther restriction shall apply if the agency shall determine on
the basis of the application before It that the project is reasonably necessary to discourage the project occupant from
removing such ather plent or fadlity to a location outside the state or Is reasonably necessary to preserve the competitive
pasition of the project occupant In its respective industry.

F) Compliance with Applicable Lews: The Applicant confirms and acknowledges that the owner, occupant, or operator

recelving Financial Assistance for the proposed Project s in substantial compliance with applicable local, state and federal
tax, worker protection and environmental laws, rules and regulations.

8of11




APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Sulte 200 |Yonkars, New York 10701
(914) 509-8651 www.yonkersida.com

H)

J)

Ealse and Misleading information: The Applicant confirms and acknowledges that the submission of any knowingly
false or knowingly misleading information may lead to the Immediate termination of any Financlal Assistance and

the reimbursement of an amount equal to all or part of any tax exemption claimed by reason of the Agency’s
Involvement the Project.

Becapture: Should the Applicant not expend or hire as presented, the Agency may view such information/status as
falling to meet the established standards of economic performance. In such events, some or all of the benefits
taken by the Applicant will be suhject to recapture.

Absence of Conflicts of Interest ~ The Applicant has received from the Agency a list of the members, officers and
employees of the Agency. No member, ofﬂcers or employees of the Agency has an interest, whether direct or
Indirect, In any transaction contemplated by this Application, except as herein described:

gk ]
[

All Indemnifications and representations made by the Applicant In the within Application for Financlal Assistance
are made both to YIDA and YEDC.

Seof11
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e APPLICATION FOR FINANCIAL ASSISTANCE
YEDC

Fethrerne Bimale Bavighepanscont Clepvation 470 Nepperhan Avenye | Suite 200 |Yonkers, New York 10701
(914) 509-8651 www.yonkersida.com

-
T D —— ——

o S il i e b

Applicant hereby releases City of Yonkers Industrial Development Agency and the members, officers, servants,
agents aiid employees thereof (the “Agency”) from, and agrees that the Agency shali not be Hable for and the applicant
agrees to Indemnify, defend, pay and held the Agency harmiess from and against any and all liabiltty arising from or
expense incurred by the Agency concerning (A) the Agency’s costs and expenses In the examination and processing of, as
well as action pursuant to or upon, the attached Application, as well as verification of assertions in the application or
other applicant submittals or applicant clalms made naw or In the future, regardless of whether ar not the application or
the Project described therein or the tax exemptions and other assistance requested thereln are favorably acted upon by
the Agency, (B) the Agency's costs and expenses In reviewing any acquisition, construétion and/or Installation of the
Project described therein and (C) and further action, costs and expenses tiken by the Agency — with respect to the
project; including without limiting the generality of the foregoing, all causes of action and fees and expenses for Agency
attomneys, accountants, economists, engineers, architects or other professionals or consultants incurred regarding any
part of the application or the review and/or approval and/or monitoring of compllance by the applicant with all laws,
rules and regulations and/or In defending any sults or actjons which may arise as a result or any for the foregoing. If, for
any reason, the applicant falls to conclude or consummate necessary negotiations, or falls, within a reasonable or
spedfied perlod of time, to take reasonable, proper or requested action, or withdraws, abandons, cancels or neglects the
Application, or If the Agency or the applicant are unable to reach final agreement with the respect to the Project, then, in
the event, upon presantation of an Involce Itemizing the same, the applicant shall pay to the Agency, its agents or assigns,
all costs Incurred by the Agency In the processing of the Application, Including fees and expenses for Agency attorneys,
accountants, economists, engineers architects or other professionals or consultants, if any.

Applicant upon approval shall be responsible for any reasonable costs incurred by the Agency to verify
employment or use of benefits recelved by the YIDA or other Information required under the Public Authorities
Accountability Act or other law, rule or regulation otherwise at the time sald Verification Is requlred.

This Indemnity and Hold Harmless Agreement shall survive any closing or ather transaction In which benefits are
sought or received by the applicant and shall continue for a perlod of time up to and Including three years after the Jast
benefit Is recelved by the applicant from the City of Yonkers Industrial Development Agency.

10of1
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Napparhan Avenue | Suite 200 |Yonkers, New York 10701
(914} 509-8651 www.yonkersida.com

The appllcint and the Individual executing thls a

the representations made herein when acting
not contaln any untrue statement of a materfal fact and do not omit to state a mate

contalned hereln not misleading.

STATE OF NEW YORK

COUNTY OF WESTCHESTER ) 53.:

A

first duly swomn, deposes and says:

a
1 mummwﬁ-ﬁ tdsor Reasncy wrhiees L

and thatlam

duly authorized on behalf of the Applicant to bind the Applicant.

2. That! have read the attached Application, | know the cantents thereof, and ﬂmtothebest

of my kpowledge and belief,
this Application and the contents of this Application are true, accurate tn! g

ofOfﬂcer)L_/

cums'n FUEN\'ES
MIBN:TATEOF NEW YORK

NO 01FU8138678

Enclose with this Appllatlon Is the non-refundable Applluﬂnn Fee in the amount of $600.00 to remittance address;

YONKERS INDUSTRIAL DEVELGPMENT AGENCY
470 Nepperhan Avenue, Sufte 200
Yonkers New York 10701

m;;unéywmmﬂcﬁlnlmwmnmm The Agency will collect an Annual Administrative Fes basad on
slosing. Fees are based on the type of financial transaction. your project type and amount, Th
(Plecse sse fee schedule below) s e wil b du annunlly on Fe 28t s (OA bt ar
provided the project.

Agency Feq Type T (Please schedule
Straight Lease Transactions 5% of Total Project Cost e bebw)
Bond Transactions 1% of Total Project Cost ; Annunl Fee

Up to $10M $ 500

Over $10M $1,000

Upto $10M $1,000

Over $10M $2,000

ppllmtlon on behalf of the applicant nclmowledga that the Agency will relv on
on this application and hereby represent that the statements made herein do
rial fact nacessary to make the statements

1iof1
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{914) 509-8651  www.yonkersida.com

HL CERTIFIGATION

The applicant and the Individual executing this application on behalf of the a_ppllnr}t acknowledge that the Agency will rely on
the representations made hereln when acting on this application and hereby reprasent that the statements made hereln do

not contain aiy untrue statament of a material fact and do not omit to state a material fact necessary to make the statements
contalned herein not misleading.
3,
STATE OF NEW YORK
COUNTY OF WESTCHESTER ) ss.:
1 CsSc baing first duly swom, deposes and says:
Hodson Regeney ventures  Lec
1

ﬂ"

= and that!am
[Corpolifts Officer)
duly authorized on behalf of the Applicant to bind the Applicant.

{Applicant}

2. That [ have read the attached Application, | know the contents thereof, and that to the best of my knowledge and belief,
this Application and the contants of this Application are true, accurate an

dwmpln7 A/\ :
V TSgnature of Officer)

CHRISTINA FUENTES
- NOTARY PUBLIC - STATE OF NEW YORK
NO. 01FUB138678

TN

Enclose with this Application Is the non-refundable Application Fee In the amount of $600.00 to remittance address:
YONKERS INDUSTIIAL DEVELOPMENT AGENCY
470 Nepperhan Avenue, Suite 200
Yonkers New York 10701
The Agency will cullect an Agency Fee The Agancy will callect an Annual Administrative Fag based an
sasiox. Fees ara based on the type of financlal transaction. your project type and amount. Th
(Please see fee schedule below) 1s fem will be dus annually on Feb 28th, after IDA bensfits are
provided to the project.

Axancy Fes Type Fes Please schedule
Straight Leasa Transactions 5% of Tota Praject Cast ( e o
Bond Transactions 1% of Total Projact Cost Prolect Type: Straight Legsa Annual Feg

Up to $10M $ 500

Over $10M $1,000

Up to $10M $1,000

Over $10M $2,000

11of1l

A i ror

YED C APPLICATION FOR FINANCIAL ASSISTANCE
mr‘_, 0 LRSS T IR 470 Nepperhan Avenue | Sulte 200 [Yonkers, New York 10701
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56 PROSPECT HOLDINGS, LLC
786 Walt Whitman Road
Melville New York 11747
631-425-8802

February 5, 2021

City of Yonkers Industrial Development Agency
Yonkers, New York

To Whom it May Concern,

Please be advised that the initial application for benefits from the Yonkers IDA indicated an
estimated mortgage amount on the project to be approximately $25,000,000. After rigorous
negotiations with banks the amount to be financed on this project has come in to approximately
$28,000.00

Please feel free to contact me if you have any questions or comments.

=

Benjamin Heitner
56 Prospect Holdings, LLC
Manager

State of New York

County of Westchester

On this 5th day of February before me personally came Benjamin Heitner, who
sworn to me to be the individual who executed thie document..

2/

— - JAMES ] VENERUSO
NOTARY PUBLIC, STATE OF NEW YORK
Registration No. 02VE5031059
Qualified in Westchester Cougty
My Commission Expires 7/ 2/ /‘m =/






