


IDA Resolution No. 02/2022-01 

Final Resolution - KCT Inc. 

February 3, 2022 

TC: Harris Beach PLLC 

directing that a public hearing be held, and (iii) describing the Financial Assistance (as 
hereinafter defined) being contemplated by the Agency with respect to the Project; and 

WHEREAS, it is contemplated that the Agency enter into an agent, financial assistance 
and project agreement, pursuant to which the Agency will designate the Company as its agent for 
the purpose of acquiring, constructing and equipping the Project (the "Agent Agreement"), (ii) 
negotiate and enter into a lease agreement (the "Lease Agreement"), leaseback agreement (the 
"Leaseback Agreement") and tax agreement (the "Tax Agreement") with the Company, and, if 
required by the Agency, a Tax Agreement mortgage (the "Tax Agreement Mortgage"), (iii) take 
a leasehold interest in the Land, the Improvements and personal property constituting the Project 
( once the Lease Agreement, Leaseback Agreement and Tax Agreement (and Tax Agreement 
Mortgage, if applicable have been negotiated), and (iv) provide Financial Assistance to the 
Company in the form of (a) a sales and use tax exemption for purchases and rentals related to the 
acquisition, construction and equipping of the Project, (b) a partial real property tax abatement 
structured through the Tax Agreement, and (c) a mortgage recording tax exemption as permitted 
by New York State Law ( collectively, the "Financial Assistance"); and 

WHEREAS, pursuant to General Municipal Law Section 859-a, on Monday 
April 19, 2021 at 3:00 p.m., at the offices of Agency at 470 Nepperhan Avenue, Suite 200, 
Yonkers, New York 10701, the Agency held a public hearing with respect to the Project and the 
proposed Financial Assistance being contemplated by the Agency (the "Publi.c Hearing") 
whereat interested parties were provided a reasonable opportunity, both orally and in writing, to 
present their views. A copy of the Notice of Public Hearing - published and forwarded to the 
affected taxing jurisdictions with Notice Letter at least ten (I 0) days prior to said Public Hearing 
- is attached hereto as Exhibit A, along with the Affidavit of Publication of The Journal News, 
and Minutes of the Public Hearing; and

WHEREAS, the Company has or will obtain a mortgage loan or loans (collectively, the 
"Mortgage") to finance all or a portion of the financing or re-financing of the costs of the Facility 
from a lender to be identified by the Company, which Mortgage will secure an aggregate 
principal amount of approximately $15,438,217.00; and 

WHEREAS, the Company has requested a mortgage recording tax exemption upon the 
recording of the Mortgage in the approximate amount ofup to $231,573.26; and 

WHEREAS, the City of Yonkers Planning Board as lead agency, conducted a 
coordinated review of the Project pursuant to the New York State Environmental Quality Review 
Act, Article 8 of the Environmental Conservation Law and its implementing regulations at 6 
N.Y.C.R.R. Part 617 (collectively referred to as "SEQRA"), which resulted in the issuance of a 
negative declaration by the City of Yonkers Planning Board dated December 8, 2021 (the 
"Negative Declaration") attached hereto as Exhibit B, concluding the SEQ RA process; and 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF 
YONKERS INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 
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