




























































IDA Resolution No. 03/2022-08 

Final Resolution -1969 Central Park Ave LLC 

March 31, 2022 

TC: Harris Beach PLLC 

who personally visit such facilities constitute more than one-third of the total project cost 
provides, unless, among other things, that facility is a "tourism destination"; and 

WHEREAS, a "tourism destination" means a location or facility which is likely to attract 
a significant number of visitors outside the economic development region as established by 
section 230 of the economic development law, in which the project is located; and 

WHEREAS, there is one case of note which has interpreted the State Legislature's intent 
in authorizing the tourism destination exemption, Matter of Jskalo 5000 Main LLC v Town of 
Amherst Industrial Development Agency, 147 AD3d 1414 (4th Dep't 2017); and 

WHEREAS, in Matter of Jskalo 5000 Main LLC, the Court found that an applicant must 
make a showing that the project location or facilities would likely cause visitors to come from 
outside the economic development region, and not just come to the economic development 
region for any number of reasons independent of the project; and 

WHEREAS, the Company has provided projections to the Agency that, based on a pool 
size of 1,000 current customers at other storage facilities in the City of Yonkers, 80% of the 
customers of this facility will be from the Bronx and New York Counties or the State of 
Connecticut, which are outside the Hudson Valley economic development region; and 

WHEREAS, the Company's projections appear to corroborate the City Council's 
findings that customers will be drawn to this location due to its proximity to retail and its 
location in a non-industrial area; and 

WHEREAS, the Company has or will obtain a mortgage loan or loans ( collectively, the 
"Mortgage") to finance all or a portion of the financing or re-financing of the costs of the Facility 
from a lender to be identified by the Company, which Mortgage will secure an aggregate 
principal amount of approximately $15,768,000.00 and 

WHEREAS, the Company initially requested a mortgage recording tax exemption upon 
the recording of the Mortgage in the approximate amount ofup to $236,520.00; and 

WHEREAS, the City of Yonkers Zoning Board as lead agency, conducted a coordinated 
review of the Project pursuant to the New York State Environmental Quality Review Act, Article 
8 of the Environmental Conservation Law and its implementing regulations at 6 N.Y.C.R.R. Part 
617 (collectively referred to as "SEQRA"), which resulted in the issuance of a negative 
declaration by the City of Yonkers Zoning Board dated September 21, 2021 pursuant to SEQ RA 
(the "Negative Declaration") attached hereto as Exhibit B, concluding the SEQ RA process; and 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE AGENCY AS 
FOLLOWS: 
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