




























































FINAL RESOLUTION 
(Greyston Bakery Project) 

The following resolution was duly offered and seconded, to wit: 

Resolution No. 12/2021 - 30

RESOLUTION OF THE CITY OF YONKERS INDUSTRIAL 
DEVELOPMENT AGENCY (i) ACKNOWLEDGING THE PUBLIC 
HEARING HELD BY THE AGENCY WITH RESPECT TO THE GREYSTON 
BAKERY PROJECT, (ii) AUTHORIZING THE EXECUTION AND 
DELIVERY OF AN AGENT, FINANCIAL ASSISTANCE AND PROJECT 
AGREEMENT, LEASE AGREEMENT, LEASEBACK AGREEMENT, TAX 
AGREEMENT, TAX AGREEMENT MORTGAGE AND RELATED 
DOCUMENTS; (iii) AUTHORIZING FINANCIAL ASSISTANCE TO 44 
RUNYON REALTY, LLC AND OTHERS, AS DESCRIBED HEREIN, IN 
THE FORM OF (A) A SALES AND USE TAX EXEMPTION FOR 
PURCHASES AND RENTALS RELATED TO THE ACQUISITION, 
CONSTRUCTION, RECONSTRUCTION, RENOVATION AND EQUIPPING 
OF THE PROJECT, (B) A REAL PROPERTY TAX ABATEMENT 
STRUCTURED THROUGH A TAX AGREEMENT, AND (C) A MORTGAGE 
RECORDING TAX EXEMPTION AS PERMITTED BY NEW YORK STATE 
LAW; AND (iv) AUTHORIZING THE EXECUTION AND DELIVERY OF A 
MORTGAGE AND RELATED DOCUMENTS. 

WHEREAS, by Title I of Article I 8-A of the General Municipal Law of the State of 
New York, as amended, and Chapter 83 of the Laws of 1982 of the State of New York, as 
amended (hereinafter collectively called the "Act"), the City of Yonkers Industrial 

Development Agency (the "Agency") was created with the authority and power to own, lease 
and sell prope1ty for the purpose of, among other things, acquiring, constructing and equipping 
civic, industrial, manufacturing and commercial facilities as authorized by the Act; and 

WHEREAS 44 Runyon Realty, LLC for itself or an entity to be formed has submitted 

an application (the "Application") to the Agency requesting the Agency's assistance with a 
certain project (the "Project") consisting of: (i) the acquisition or retention of a certain 1.11 acres 
of land located at 40 and 44 Runyon A venue (the "Land"); (ii) the reconstruction and renovation 
of an approximately 30,000 square foot warehouse facility on the Land to include dry and cold 
storage, loading docks, executive offices, and light industrial manufacturing (the 
"Improvements"); and (iii) the acquisition and installation in and around the Land and 
Improvements of certain items of equipment and other tangible personal property (the 
"Equipment", which together with the Land and Improvements are the "Facility); and 

WHEREAS, on October 26, 2021, the Agency adopted a resolution (the "Initial 
Resolution") with respect to the Project (i) accepting the Application of the Company, (ii) 
directing that a public hearing be held, and (iii) describing the Financial Assistance (as 
hereinafter defined) being contemplated by the Agency with respect to the Project; and 
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Section 8. The officers, employees and agents of the Agency are hereby authorized 
and directed for and in the name and on behalf of the Agency to do all acts and things required 
and to execute and deliver all such certificates, instruments and documents, to pay all such fees, 
charges and expenses and to do all such further acts and things as may be necessary or, in the 
opinion of the officer, employee or agent acting, desirable and proper to effect the purposes of 
the foregoing resolutions and to cause compliance by the Agency with all of the terms, covenants 
and provisions of the documents executed for and on behalf of the Agency. 

Section 9. The Agency hereby finds that the action is Type II, exempt under SEQRA 
pursuant to 6 NYCRR Section 617 .5( c )(18), that various elements of the Project may also be 
listed as Type II exempt under additional SEQRA exempt categories (6 NYCRR 617.5(c)(2), (3), 
(14)), and that the action does not exceed any Type I threshold listed in SEQRA. 

Section l 0. These resolutions shall take effect immediately upon adoption. 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 

Yea Nay Abstain Absent 

] [ ] ] ] 

] [ ] ] ] 
] [ ] ] ] 

] [ ] ] ] 

] [ ] ] ] 
] [ ] ] ] 

Mayor Mike Spano 
Peter Kischak 
Marlyn Anderson 
Melissa Nacerino 
Hon. Cecile D. Singer 
Henry Djonbalaj 
Roberto Espiritu ] [ ] ] ] 

The Resolutions were thereupon duly adopted. 
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EXHIBIT A 

Notice of Public Hearing 

Notice Letter 
Evidence of Mailing Notice Letter 

Affidavit of Publication of The Journal News

Minutes of Public Hearing 

[ Attached hereto] 
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