
 
STATE OF NEW YORK 
CITY OF YONKERS 

 

Minutes of 
The City of Yonkers Industrial Development Agency 

PUBLIC HEARING – HORIZON at RIDGE HILL 
Date: April 19, 2021 at 1:00 p.m. 

 
Because of the Novel Coronavirus (COVID-19) Emergency and State and Federal bans on large meetings or gatherings and pursuant to 

Governor Cuomo’s Executive Order 220.1 issued on March 12, 2020 
suspending the Open Meetings Law, the Yonkers IDA Public Hearing scheduled for April 19, 2021 will be held electronically via conference 

call instead of a public meeting open for the public to attend in person. 
Members of the public may listen to the board meeting by calling into: 

 
Join Zoom Meeting 

https://us02web.zoom.us/j/87653887410?pwd=K2JWSXlxS0daWnl0ZVJOYUh3NVRZZz09 
 

Meeting ID: 876 5388 7410 
Passcode: 861977 

One tap mobile 
+16465588656,,87653887410#,,,,*861977# US (New York) 

+13017158592,,87653887410#,,,,*861977# US (Washington DC) 
 

Dial by your location 
+1 646 558 8656 US (New York) 

+1 301 715 8592 US (Washington DC) 
+1 312 626 6799 US (Chicago) 
+1 253 215 8782 US (Tacoma) 
+1 346 248 7799 US (Houston) 
+1 669 900 9128 US (San Jose) 

Meeting ID: 876 5388 7410 
Passcode: 861977 

Find your local number: https://us02web.zoom.us/u/kbyIdKNzND 

 
BEFORE: 
 
Peter Kischak – Chairperson 
 

 
IDA STAFF: 
 
Siby Oommen – Chief Fiscal Officer 
Fiona Rodriguez – Administrative Assistant 
Samantha Young – Bookkeeper 
 

 
OTHERS: 
 
Shawn Griffn, Esq. - Harris Beach PLLC, Transaction Counsel 
David Steinmetz, Esq – Zarin and Steinmetz 
Jack Klein – Horizon at Ridge Hill 
Chesky Freidman – Horizon at Ridge Hill 
 
 

 

DRAFT 

https://us02web.zoom.us/j/87653887410?pwd=K2JWSXlxS0daWnl0ZVJOYUh3NVRZZz09
https://us02web.zoom.us/u/kbyIdKNzND


 
 
MS. RODRIGUEZ: Hi Shawn are you on the call? 
 
MR. GRIFFIN, ESQ: I’m on, yes mic off sorry. 
 
MS. RODRIGUEZ: Great, alright. So hi how are you Shawn? 
Good, so we'll start with Horizon at Ridge Hill, they’re the 1:00 p.m. 
Okay and then 1:25 will be 76 Locust. Alright, so I believe we have the representatives here for Horizon at Ridge 
Hill so at one o'clock we can start that one. 
 
MR. STEINMETZ, ESQ.:, Hey Shawn, how are you? 
 
MR. GRIFFIN, ESQ.: Good. My old age reminder. Go ahead guys. 
 
MS. RODRIGUEZ: So just that everyone's aware at one o'clock is Horizon at Ridge Hill. At 1:25 will be 76 Locust 
and 1:50 will be KCT Inc. 
 
MR. KISCHAK: Want to start now? 
 
MS. RODRIGUEZ: Shawn whenever you’re ready and Pete, Pete yes you can go ahead. 
 
MR. KISCHAK: My name is Peter Kischak, Board Member of the Yonkers Industrial Development Agency we're 
here this afternoon and 19th of April at 1:00 p.m. to open public hearing on the Horizon at Ridge Hill project and 
coordinates with Section 147F of the Internal Revenue Code of 1986 and Section 859-A Subdivision 2 of the New 
York General Municipal Law. Notification for this hearing appeared in The Journal News on Tuesday, April 6

th
 

2021. If there is anyone who would like to speak on this project please raise your hand, give your name and 
address and if you are here representing an organization please identify the same.  The public is advised that a 
reasonable amount of time will be allowed for comments to be made relevant to the project before us. If you 
have any written statement or documentation you would like to submit for the record, you may do so. The 
hearing is now open at 1:00 p.m. to members of the public who wish to speak in favor or in opposition to this 

project.  At this time I would like to let counsel place on the record certain matters pertaining to this project. 
 
MR. GRIFFIN, ESQ: Good afternoon, this is Shawn Griffin with Harris Beach, counsel the to the Agency Horizon at 
Ridge Hill has applied for itself, on behalf of entity before we as a reminder, we typically do that in flexibility for 
financing that that will be the company has submitted an application to the Agency requesting the Agencies, 
assistance with a certain project consisting of the acquisition and practically 2.95 acres of vacant land located at 
601 Ridge Hill Boulevard Section 4 Block 4076 Lot 9 as the land. It's located just off the highway you can see its 
original and the construction. They intend to do a construction but 14 story 225,000 square foot hundred and 80 
unit residential apartment building. Which 162 units should be market rate housing units 18 units shall be income 
restrictive affordable units along other related amenities those would be the improvements. They’ll also have the 
authority to do the acquisition, installation in and around the improvements, certain items equipment and other 
tangible personal property. Financial assistance would be partial real property tax abatement structured through 
a tax agreement with the Agency, a sales tax exemption and a mortgage tax exemption. That concludes the 
description of financial assistance. If we have questions, we can listen to anybody who's attended has questions 
or concerns. 
 
Why don't we give it a few minutes? I thinkyou typically give it a few minutes see if anybody shows up late and 
then we close hearing before our next hearing? 
 
MR. STEINMETZ, ESQ.: Mr. Kischak if I, if I may, David Steinmetz from the law firm of Zarin and Steinmetz 
representing the applicant very brief because I wanted to answer a question that that arose from our last 
presentation to the IDA Board. I’m joined this afternoon by Jack Klein and Chesky Freidman from Azorim Horizon 
at Ridge Hill, as well as Michael Fragin one of our project consultants and just I think Shawn summed up the 
application, the issues we're happy to answer any questions.  
 
But specifically I submit to the Board that at the hearing we would answer a question about the rental amounts 
on tower two.  We're here today to secure benefits in connection with tower three but tower two has just begun 
the leasing process, there were seven studios being leased at an asking price of $2,200 a month. A hundred one 
bedrooms at $2,300 a month 68 two bedrooms at $3,200 a month, and they were all for three bedrooms that 
ironically are so much smaller in size than the two bedrooms. Just based upon how they were situated, etc., they 



will lease somewhere between the one and two bedroom rates and probably in the neighborhood of $2,600 a 
month. 
 
Those are all the market rate rentals and as counsel already indicated, this project is subject to an affordable 
housing obligation, both in towers two and in tower three. All of those affordable units would be least in 
accordance with the County and City requirements in accordance with AMI and family size. So I wanted to 
answer that because we specifically received that question at the last meeting beyond that we're here to 
continue what we expect to be a very successful project, as I said, tower two is leasing tower three has just 
broken ground and but for these various incentives and benefits the project would not be able to be viable and 
continue in its current course. 
 
MR. GRIFFIN, ESQ: Alright, so we go and sometimes the we don't get much if we don't get much attendance of 
the hearing we usually leave it open for a few minutes guys so just in everyone put their phones on mute we'll 
wait to hear if anybody shows up from the public if that will close the meeting it. When do you when do we 
typically close it I’m just covering Mike Curti? 
 
MR. KISCHAK: I usually wait about 10 to 15 minutes from the opening. 
 
MR. GRIFFIN, ESQ: Alright, so. 
 
MR. KISCHAK: So, David, I just have a question so there's 179 units? Is that drop down so. 
 
MR. STEINMETZ, ESQ.: 180 units in total. 
 
MR. KISCHAK: Okay and how many you expect at tower three? 
 
MR. STEINMETZ, ESQ.: 180 units once again. 
 
MR. KISCHAK: Okay. 
 
MR. STEINMETZ, ESQ.: And just for the clarity of the record, as you may recall, and I think I explained this at the 
first session tower one was condominiumized and was a for sale product tower two and tower three or rental 
products  
 
MR. KISCHAK: Okay. Counsel, I think we just wait a couple more minutes and then we'll just we'll close to 
meeting. 
 
MR. GRIFFIN, ESQ: Thank you. 
 
MR. KISCHAK: Alright, David, I just want to thank you for the input to answer the questions and transcript that is 
public and reviewed by the entire IDA Board in determination of this project for the record, public hearing was 
open at one o'clock public hearings closed at one twelve. Thank you very much, gentlemen. 
 
MR. STEINMETZ, ESQ.: Thank you. 
 
MR. GRIFFIN, ESQ: And if we're finished. I want to thank the developers, I think, Peter and I date all the way back 
to when Ridge Hill was first being acquired and redeveloped. Appreciate you guys hanging in there and building 
this thing. 
 
MR. KLEIN: And thanks to you guys wasn't easy and we were thrilled. We actually had the grand opening and 
start leasing on Thursday, and it was a very proud moment, because if you know the history of this project.  A lot 
of blood sweat and tears, but it thanks to you guys David my legal counsel, the entire team with thrilled about 
Yonkers yes. We look forward to working with you in projects, hopefully. 
 
MR. GRIFFIN, ESQ: Thank you guys appreciate it. 
 
MR. KISCHAK: Thank you. 
 
MR. STEINMETZ, ESQ: Everyone stay well. 
 
MR. FREIDMAN: Thank you. 


