
STATE OF NEW YORK 
CITY OF YONKERS 
 
 

 

 

Minutes of 
Yonkers Economic Development Corporation 

Public Hearing – 56 Prospect Holdings LLC (formerly known as Hudson Regency Ventures LLC) 
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Because of the Novel Coronavirus (COVID-19) Emergency and State and Federal bans on large meetings or gatherings and pursuant to Governor 

Cuomo’s Executive Order 220.1 issued on March 12, 2020 
suspending the Open Meetings Law, the Yonkers Industrial Development Agency will be held on November 24, 2020 electronically via 

conference call instead of a public meeting open for the public to attend in person. 
Members of the public may listen to the public hearing by calling into: 

Join Zoom Meeting 
https://us02web.zoom.us/j/81680714308?pwd=QXdJTU9QTXFpVWdmdW9qWXd0MlUvUT09 

 
Meeting ID: 816 8071 4308 

Passcode: 041445 
One tap mobile 

+16465588656,,81680714308#,,,,,,0#,,041445# US (New York) 
+13017158592,,81680714308#,,,,,,0#,,041445# US (Washington D.C) 

 
Dial by your location 

+1 646 558 8656 US (New York) 
+1 301 715 8592 US (Washington D.C) 

+1 312 626 6799 US (Chicago) 
+1 669 900 9128 US (San Jose) 
+1 253 215 8782 US (Tacoma) 
+1 346 248 7799 US (Houston) 

Meeting ID: 816 8071 4308 
Passcode: 041445 

Find your local number: https://us02web.zoom.us/u/kbmCWqzdA2 
 

 
BEFORE: 
 
Peter Kischak – Chairperson 
 

 
IDA STAFF: 
 
Siby Oommen – Chief Fiscal Officer 
Fiona Rodriguez – Administrative Assistant 
Samantha Young – Bookkeeper 
 

 
OTHERS: 
 
Michael Curti, Esq. - Harris Beach PLLC, Transaction Counsel 
James Veneruso - Veneruso Curto, Schwartz and Curto, LLP 
Craig Kirsch – 56 Prospect LLC (formerly Hudson Regency Ventures LLC) 
Ben Heitner - 56 Prospect LLC (formerly Hudson Regency Ventures LLC) 
 
 

 

 

 

DRAFT 

https://us02web.zoom.us/j/81680714308?pwd=QXdJTU9QTXFpVWdmdW9qWXd0MlUvUT09
https://us02web.zoom.us/u/kbmCWqzdA2
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MR. KISCHAK: My name is Peter Kischak, Board Member of the Yonkers Industrial Development Agency. 

We’re here this afternoon on the 24th of November, 2020 at 3:05 p.m. to open the public hearing on the 

56 Prospect Holdings, LLC formerly known as Hudson Ventures LLC, project in accordance with Section 

147 (F) of the Internal Revenue Code of 1986 and Section 859-A Subdivision 2 of the New York General 

Municipal Law.  Notification for this hearing appeared in The Journal News on Wednesday, November 

11, 2020. 

If there is anyone who would like to speak on this project please speak out, give your name and address 
and if you are here representing an organization please identify same. The public is advised that a 
reasonable amount of time will be allowed for comments to be made relevant to the project before us. 
If you have any written statement or documentation you would like to submit for the record, you may 
do so. The hearing is now open at 3:05 p.m. to members of the public who wish to speak in favor or in 
opposition to this project.  At this time I would like to let counsel place on the record certain matters 
pertaining to this project. A transcript of this public hearing will be reviewed by the entire IDA board to 
in determination of this project. 
 

MR. CURTI ESQ.: Thank you, Mr. Vice Chair. This is an application by 56 Prospect Holdings LLC for itself 
or on behalf of an entity to be formed which has again submit an application to the Agency requesting 
the Agencies assistance with a certain project consisting of one the acquisition and retention of certain 
land located at 56 Prospect Streets. So Yonkers New York tax ID section block lot number 1509-1 the 
construction of a new five story multi use residential building located on the corners of Prospect Street 
point of us to Avenue in Hawthorne, consisting of 126 residential apartments and an indoor parking 
garage with 130 accompanying parking spaces and the acquisition installation and around that land and 
those improvements that I just described with certain equipment and other tangible personal property. 
In furtherance of the project the applicant is seeking financial assistance from the agency in the forms of 
sales and use tax exemption for purchases and rentals related to the acquisition construction and 
equipping of the project that just described a partial really property tax abatement structure through a 
tax agreement and also an exemption from New York State and local mortgage according taxes on the 
phone is Mr. Veneruso, who is counsel to the company. I don't know if he has anything else you'd like to 
add regarding the project beyond the description I just gave.  Thank you Mr. Chair. 
 
MR. VENERUSO, ESQ.: Yes, Mr. Curti and the board in this project is an excellent project that for this 
area, particularly because of the fact that this was a there was a vacant building on this project for a long 
period of time. And they're going to be building a, it's a rental building market rate with the 10% 
affordable feature to it.  It's on the corner of Prospect Street on the corners of prospect three Buena 
Vista and Hawthorne composed of one and two bedroom units. Hundred and 25 units, they will be 
indoor and outdoor parking have a 30 cars of there'll be security for the area will be provided by a 
perimeter fence that was worked out with the planning board.  Because there's going to be an internal 
landscape courtyard or the residents. So there'll be a decorative fence around the property. The project 
will use green building design practices to include the building. Such as a green roof and other 
sustainable features, it will have a roof terrace that was originally going to be used, but that during the 
planning board process was deleted from the project. All in all, this is an excellent project of long vacant 
property dilapidated with a dilapidated building will be transformed under this project with the 
assistance of the IDA. That’s all Mr. Chairman. 
 
MR. KISCHAK: Of the Council Is around but Is there anybody here like to speak on this project from the 
public? 
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MR. VENERUSO, ESQ.: If I may, I just want to mention that two of the partners I think identified 
themselves on the phone, Ben Heitner and Craig Kirsch are available. 
 
MS. RODRIGUEZ: With the other callers like to identify themselves as well for our record purposes. 
There's a phone number. 
 
MR. HEITNER: I'm sorry. 
 
MS. RODRIGUEZ:  I'm sorry, who was going to speak? 
 
MR. HEITNER: This is Ben Heitner speaking. I’m one of the principles in the organization.  
 
MS. RODRIGUEZ: And I see their callers, from? The number ending in 5067, which would like to identify 
yourself? Let me see if I can get them to unmute. 
 
MR. KISCHAK: Yeah he’s on mute. 
 
MR. KIRSCH: While you're getting them to unmute. This is Craig Kirsch phone number ending in 7000.  
One of the partners as well. 
 
MS. RODRIGUEZ: They're not responsive and the person's calling in with the phone number, ending in 
8699 which would like to identify yourself? Okay. Mike, should we wait a few minutes. 
 
MR. CURTI, ESQ.: Yeah, we'll keep it open another 10 minutes or so and then we'll we can wrap up just 
to see if anyone else joins us. 
 
MS. RODRIGUEZ: Okay. Alright, so we’ll have just a moment of silence until the 10 minutes pass. 
 
MR. CURTI, ESQ.: Okay, yeah the times now is 3:20 if you want to conclude the public hearing 
Mr. Chair you may at any time. 
 
MR. KISCHAK: Alright the transcripts to the public hearing will be reviewed by the entire IDA board in 
determination of this project.  For the record to public hearing was opened at 3:05. The public hearing 
was now closed at 3:20. 
 
MS. RODRIGUEZ: Thank you so much, everybody. Have a great Thanksgiving. 
 
MR. KISCHAK: Happy Thanksgiving. 


