
















GRANT PARK – Phase II 

 

Project Description 

 

The Grant Park Phase II project is the fourth phase in the HOPE VI-funded redevelopment of the 

former Mulford Gardens public housing complex and surrounding neighborhood in Yonkers.  It 

is also part of the larger Ashburton Avenue Revitalization plan.  The Park Vista project, a sixty-

unit apartment building, was completed in 2008.  The Park Terrace project, a 49-unit apartment 

building for seniors, and the Grant Park Phase I project, a 100-unit, five-building residential 

complex, were completed in 2011. 

 

The proposed Grant Park Phase II project will create 56 units of affordable rental housing in two 

four-story buildings located along Loehr Place and Whetstone Avenue on the former Mulford 

Gardens site.  The two buildings will contain a mix of one-, two-, and three-bedroom 

apartments.  All of the units will be affordable to households earning at or below 60% of Area 

Median Income.  The project is expected to achieve LEED for Homes certification and the new 

apartments will include energy-efficient HVAC systems as well as Energy Star appliances.  

Residents will have access to a community building on the Grant Park Phase I site that features 

a community room/lounge, fitness center, business center with computers, and the 

community’s management office.  A playground is also available on site.   

 

As with Park Vista, Park Terrace, and Grant Park Phase I, the Grant Park Phase II project is a 

public-private partnership.  The Richman Group Development Corporation and the Landex 

Companies are working closely with the Municipal Housing Authority of the City of Yonkers 

(MHACY) and the City of Yonkers to develop the project.   

 

The development team prepared and submitted an application for funding under the NYS 

Homes & Community Renewal 2011 Unified Funding round and received an award of Low 

Income Housing Tax Credits and Housing Trust Fund subsidy in fall 2011.   

 

 
Note: The Mortgage Recording Tax (MRT) exemption sought for the Grant Park Phase II project from the Yonkers 

IDA is only on the private construction lender’s mortgage of $15 million.  An additional mortgage in the 

amount of $1.365 million will be granted to MHACY and an additional mortgage in the amount of $2.4 

million will be granted to the New York State Housing Trust Fund Corporation; however, the development 

team will not be seeking MRT exemptions from the YIDA for these mortgages since they are otherwise 

exempt from payment of MRT. 

 

 

 


