APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Suite 200 |Yonkers, New Ymk 10701
{914) 509-8651 www.yonkersida.com
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PRINCIPAL OWNERS DIRECTORS: (List owners with 15% or more In equity holdlngs with and thelr ownershlp perceiitage) .
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OlCompretélal ~~ * CJ Manufacturing
ng { Sentor/ Affordable /Market Rate)

1. PROJECTS OPERATION TYPE: £ Retall { complete retait questionnaire)

O other:

Establishment Date: 0?)/ ol / ZOl% .
Aoy o8y .
0 Corporation

O Partnership: [ General; Number of General Partners:
a Limited; Number of Limited Partners: _____

(ﬂmlted Liabllity Company/Partnership; Number of Members
0O Scle Proprietorship

2,

TYPEof ENTITY: [ Taxable I Tax-Exempt
~

Y, Place of Organization:

3. Ifaforelgn organization, Is the Applicant authorized to do business In the State of New York? [ Yes [@

4. Corporate Structure - {Attach a schamatic if Applicant Is a subkidiary or otherwlse’affillated with anather entity)
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701
{914) 509-8651 www.yonkersida.com

] Commercial
O Housing: ©J Senior [ Affordable ﬁ'ﬁarket Rate [ Other:

10D ByonuPiver. RLowd

Block(s) & Lot{s): __.

AT (o) [ &N (10) (20) ‘03 t20) g@)

Present Legal Owner of Site:

CONNRY T HON '(,Lt

Project Address:

How will the sité-be acquired: {if applicatle) When is the site planned to be acquired: .
Adodu_ Aouived AN[A .
Current Proposed Are any variance
Zone: mm (T 201y Q, Zone: X |.H . needed: L‘ &
Is this project located In:  Distressed Area: mes O No
Former Empire Zone: £ Yes mo

PRINCIPAL USE OF PROJECT:

Attach your full Project Norrotive Statement describing project {I.e: lond acquisition, scope of construction, timeling, sq footage, usoge breakdown,
onticipated revenues, contribution to community, etc.) to the completed applicotion upan final submission.

Current use of project location(s): Principat Use of Project Upon Completion:
]
20_& candtoS—.

ESTIMATED PROIJECT COSTS (Use best estimates. Any amendments should be sent as addendum to application)

Value of property to be acquired  $ ‘_M‘J" ;A&) Private Funds invested $ _ZO_D@_

OO0 co :
Construction {labor + materials) 523-@—1—-— ) Estimated Bank Financing $ A2 (B 002
A
wbor:  $_1 1 200,600 . ¢
% oo Taxable Bond Issuance s _c 2 —
waterats: $_, 8§00, 000 .
e Public Sources [
l OO (include sum total of all state and federal grants and tax credits)
Equipment / Furnishings: $ _l__m__
identHy each State and Federal grant/credit;
Soft Costs (non-taxable): $ o0 . $
: $

Other {explain): $ $

1) ¥ 0
: wrixj,;;gp)scr cosr s&iﬁ&ﬁm .° Total Sources of Funds (non IDA): $ M
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YED C APPLICATION FOR FlNANCIAl._:A“.S_SIS'FANCE

3¢ o
Yiubarw Rvesenis Davadegrons| Serporelion 470 Nepperhan Avenue | Suite 200 |Yonkers; New York 10701
. (914) 509-8651 www.yonkefsida.com S

.-rr,wvus:v;-,o_~ 5
AHONGE &
SMIENSANIVN, feontin

INTER-MUNICIPAL MOVE DETERMINATION
Wilithe project:: - . .

a) ResultIn the removal or ah:;:lﬁnfnent of a plant or facility of the applicant from one area of the State of New
York to another? L1 Yes o

b) Resultin the removal of a plant or fadllty of another proposed occupant . e project from one area of the
State of New York to another area of the State of New York? [l Yes EIfNo .

€)' Resuit In the abafidonment of ane or more plaits of facilities located In the State of New York?
OYes DKo '

K

If Yes, to any of the abave explain how, withstanding the aforementioned tlosing or activity reduction, the Agency's
Financial Asslstance Is required to prevent the Project from relocating out of the State, or Is reasonably necessary to
preseriie the Project occupants position In its respective industry:

i - Zidan

LIKELIHOOD OF UNDERTAKING PROJECT WITHOUT RECEIVING FINANCIAL ASSISTANCE

re lilgellhood that the Project would NOT be undertaken IF NOT FOR financial asslstance provided by the Agency?,
es CINo Please provide an attached statement Indicating why the Profect should be dinertiken by the Agency

' ComPDletly,
PROJECT BENEFITS = ECONOMIC DEVELOPMENT ‘ & (8, 29000
NEW lobs Created:  Permanent: 2 Temporary: £ 20 Expected Yearly Payroll; $ _m_ .

Existing Jobs Retained: Permanent:_ 2 Temporary; _ (D Expected Yearly Payroll:§ _ .

Expected Gross Recelpts: §
Additional Revenues to Municipality:
Additional Revenues to Schoo} District;

mm i i . -

Community Development a Development that will attract ather investment [ Reglonally Significant
% Improve the quality of life for the Residents of the City
O other: _._._ ;

Uikelihood of accomplishing proposed project within three (3) years: ﬁkely or ] Unlikely

3o0f11



YEDC

Yankane Beonnmin Qevelopant Ciuporstion

APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Sulte 200 [Yonkers, New York 10701

(914) 509-8651  www.yonkersida,.com

BENEFITS REQUESTED (check all that apply)

SALES AND USE TAX EXEMPYION:

Estimated volue of Goods and Services to be
exempt from sales and use tax as a result of
the Agency’s involvement In the Profect =
(Construction materigls and equipment + toxable
Jurnishing x 8.875%)

{see “Recapture” on page 9)

Value of taxable purchases:

s L1800, 090

MORTGAGE RECORDING TAX EXEMPTION:

Estimated value of MRTE = (mortgege amount
X 1.8%)

Note: Due to pending legisiotion .25% of the
mortgage recording tax that ks olfocoted to NY
transit outhorities may not be exempt.

Estimated Mortgage amount:

$ 27:662,080

REAL PROPERTY TAX AGREEMENT (PILOT )
Estimated duration of PILOT:

Agency staff will es'tlma!ed volue of PILOT

YEARS: i@_z

INDUSTRIAL REVENUE BOND (IRB)
\_,ls a purchaser for the Bonds in place?
OYes [OINo

Estimated value of bond:

1

b

YOTAL ESTIMATED SAVINGS {excluding PILOTS:

ESTIMATED DATE PROJECT WILL NEED TO BEGIN UTILIZING BENEFITS: [ﬂ !/ [ / %} "

40f11



APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Sulte 200 [Yonkers, New York 10701
{914) 509-8651 www.yonkersida.com

{f financial ossisto
' | CURRENT # of so’ﬂqimbe Estimate#of | Estimate the # of FT Estimate the # of résidents of the
Jobs at RELOCATED TO FTand PT and PT jobs to be Labor Market Area in which the
proposed projact Jobstabe CREATED upon THREE | Projectis located that will fill the FT
project location RETAINED years after project and PT jobs to be created upon THREE
location i adf - completion years after Project completion®
Full Time - FT 54Y @ s .| = 2
Part Time-PT K ; s

“Labor Market Area lnclud;s L_______) { t;r slx otﬁer mnuguqxs countles, Indudlna wmd\ster cQunty, dmsen stthe Aaen:y_’s dtscreu_on)‘ -

SALARY FRINGE BENEFITS FOR JOBS TO BE RETAINED AND/OR CREATED:

T T PR
[ORCATEGORY | REVAINED | CREATED | (5 Average or $ Rarige (& Average of § Range]

Management

Professional

Administrative

Proc!uctlpn_lSkl_lled Worker

j Independent Contractor

Other {nnt]ndudhm construction Jobs)

Loy wf e FAL S Q 2 90,0(20-?;' all

50fi1



APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10703
{914) 505-8651 www.yonkersida.com

' Estimated Estimated
Estimated length of construetion: _/1;5_ MONTHS start: ‘M / _L& completion: l / ZO
M

\1]

‘l- v eo
Estimate cost of project construction: $, '?.(B 1 QQ\'O 1 OQO i
oo
Total cost attributable to materials: ql SSQC) ,OQQ .

o0
Total cost attributable to labor: $w_.__
Estimate how many construction jobs will be created as a resuit of this project: 6) 0

4 ST
Estimated aggregate number of work hours of manual workers to be employed in project constructlon:c)lqﬁ, £ l"ﬂl‘f >

Wiil project construction be governed by a project labor agreement {“PLA”) with the Building and Construction Trades
Councll of Westchester and Putnam Counties, New York AFL-CIO (”Council")’? 03 Yes Wo

if you have answered YES fo the preceding question, please attoch o capy of the PLA; and you need not Complete the remalining portions of this
Section (but pleose see note below).

CONTRACTOR INFORMATION it contractor/subcontractor has a permanent location in or around Westchester Gounty please use address.

List each Project Construction Contractor or Subcontractor below {currently known or reasonably expected to be hired)
{Attached form for any additional and attach to the completed Application when submitting to IDA. Application will be
considered incomplete if form is not included and wilt delay process.)

1 Contractor 3 subcontractor

Name:m&‘!t— “&ch c::mpammam:‘u_;-&,EYOY\%‘_‘E \ I
RO RO 4. Purtnas. - NY L I0%TT) .

0 Contractor 0 Subcontractor

L] Contractor [0 Subcontractor .

3This may be either a PLA already In effect with the landlord of the Project facility, or 8 PLA made (or to be made} between the Applicant and
the Councll diractly In connection with Project Constructlon.

6ofl1



APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Sulte 200 |Yonkers, New Yoik 10701
{914) 509-8651 www.yonkarsida.com

If some or all of the Contractor(s) or Subcontractor(s) to be involved in Project construction cannot reasonably be
identified at this time, state whether It Is Applicant’s intention to require the following In its contract{(s) for Project

construction: -
a) Local hiring (100 mile radfus from project site): U/es [INo
b} Wili contract requll:e local hiring? I Yes ﬁo '
If Yes, percentage of manual workers that will be local; —%
o Uniontabor?: Cives BfNo - .
3 d} If Non-Union, will contract require payment.of Prevalling Wage?: Ll VYes Mo

If the answer to question “(b)* or *(c)* above Is NO, ex_plaln omisslon: _

NOTES:
For piirposes of this Applicotion, “Prevafiing Wage” shall mean the “prevoiling rate of wage” us defined In Article 8 of the New York Lobor Law,

i Applicant hos indicated hereln that Project Constriction will involve 0 PLA, union labor, loco! hiring, orid/or payment of Prevalling Wage, the
Agency reserves the right to Include such requirements in the Project Pocumentation a5 conditions for. the extension and retention of tax benefits,

ENVIRONMENTAL REVIEW: |
Has the reguired environmental review under the State Environmental Quality Review Act (SEQRA) been completed?
Oves N No

If yes, please attach all documentation {e.g. environmental assess_meﬁt form, enviranmental impact statement, findings and
determinations of lead agancy, to the extent applicable),

7ofal
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A)

8)

D)

E)

F)

APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepparhan Avenue | Sulte 200 |Yonkers, New York 10701
{914) 509-8651  www.yonkersida.com

Job Listings ~ In accordance with Section 858-b{2} of the New York General Municipal Law, the Applicant understands and
agrees that, if the Project recelves and Financlal Assistance from the Agency, except otherwlise provided by collective
bargaining agreements, new employment opportunities created as a result of the Project will be listed with the New York
State Department of Labor Community Services Division ({the “DOL”} and with the administrative entity (collectively with the
DOL, the “STPA Entitles”) of the service dellvery area created by the federal job training partnership act (Public Law 97-300)
("ITPA") in which the Project is located,

Eirst Conslderation for Employ - in accordance with Section 858-b(2) of the New York General Municipal Law, the Applicant
understands and agrees that, If the Project receives and Financla! Assistance from the Agency, except otherwise provided by
collective bargaining agreements, where practicable, the Applicant will first consider persons eligible to participate in JTPA
programs who shall be referred by the JTPA Entitles for new employment opportunities created as a result of the Project.

Annual Sales Tax Filings — In accordance with the Section 874(8) of the New York General Municipal Law, the Applicant
understands and agrees that, if the project receives any sales tax exemptions as part of the Financial Assistance from the
Agency, In accordance with Section 874(8) of the General Municipal Law the Applicant agrees to file, or cause to be filed,
with the New York State Department of Taxation and Finance, the Annual form prescribed by the Department of Taxation
and Finance, describing the value of all sales tax exemptions claimed by the Applicant and all consultants or subcontractors
retained by the Applicant.

Annual Employment Reports ~ The Applicant understands and agrees that, if the Project receives any Financial Assistance
from the Agency, the Applicant agrees to file, or cause to be filed, with the Agency on an annual basls, reports regarding the
number of people employed at the project site including corresponding payroll records for the year ending.

Compliance with N.Y, GML Sec, 862(1): Applicant understands and agrees that the provisions of Section 862(1) of the New
York General Municipal Law, as provided below, will not be violated if Financlal Assistance Is provided for the proposed
Project:

§ 862. Restrictions on funds of the agency. {1) No funds of the agency shall be used In respect of any project if the
completion thereof would result in the removal of an industrial or manufacturing plant of the project occupant from one
srea of the state to another area of the state or in the abandonment of one or more plants or facilitles of the project
occupant located within the state, provided, however, that neither restriction shail apply If the agency shall determine on
the basis of the application before It that the project is reasonably necessary to discourage the project accupant from
removing such other plant or facility to a location outside the state or is reasonably necessary to preserve the competitive
position of the project occupant in its respective industry.

Compliance with Apoplicable Laws: The Applicant confirms and acknowledges that the owner, occupant, or operator
receiving Financial Assistance for the proposed Project is in substantial compliance with applicable local, state and federal
tax, worker protection and environmental [aws, rules and regulations.

8ofll



G)

H)

)

APPLICATION FOR FINANCIAL ASSISTANCE

.

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701
{914) 509-8551  www.yonkersida.com

Mﬁ@ﬁmmm The Applicant confirms and acknowledges that the submission of any knowlngly
false or lmowlng(y mlsleadlng Information may lead to the immediate termination of- any Financial Asslstance and

the reimbursement of an amount equal to all or part of any tax exemption claimed bv reasan of the Agency’s
Involvement the Project.

ﬂgggh_l_[g Should the Applicant not expend or hire as presented, the Agency may view such Information/status as
failing to méet the established standards of economic performance. in sbich events, some or all of the benefits:
taken by the Applicant WIII be subject to recapture, '

,Mmﬂm The Appllcant has recelved from the Agency a list of the members, ofﬂcers and

employees of the Agency. No member, officers or employees of the Agen:.y llas an lnterest, whether direct or
lndirect, in any transaction contemplated by this Application, except as herein described:

1

All indemnlﬂeatlons and representations made by the Appllunt in the wlthln Application for Flnanclal Assistance
are made both to YIDA and YEDC.

o
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701
{914} 509-8651 www.yonkersida.com

Applicant hereby releases City of Yonkers industrial Development Agency and the members, offlcers, servants,
agents and employees thereof (the “Agency”) from, and agrees that the Agency shall not be fiable far and the applicant
agrees to Indemnify, defend, pay and hold the Agency harmless from and against any and all liability arising from or
expense incurred by the Agency concerning (A) the Agency’s costs and expenses in the examination and processing of, as
well as action pursuant to or upon, the attached Application, as well as verification of assertions in the application or
other applicant submittals or applicant claims made now or in the future, regardless of whether ar not the application or
the Project described therein or the tax exemptions and other assistance requested thereln are favorably acted upon by
the Agency, (B) the Agency’s costs and expenses in reviewing any acquisition, construction and/or Installation of the
Project described therein and (C) and further action, costs and expenses taken by the Agency ~ with respect to the
project; including without limiting the generality of the foregoing, all causes of action and fees and expenses for Agency
attorneys, accountants, economists, engineers, srchitects or other professionals or consultants incurred regarding any
part of the application or the review and/or approval andfor monitoring of compllance by the applicant with all laws,
rules and regulations and/or In defending any suits or actlons which may arise as a result or any for the foregoing. If, for
any reason, the applicant falls to conclude or consummate necessary negotiations, or falls, within a reasonable or
specified period of time, to take reasonable, proper or requested actlon, or withdraws, abandons, cancels or neglects the
Application, or if the Agency or the applicant are unable to reach final agreement with the respect to the Project, then, In
the event, upon presentation of an involce itemizing the same, the applicant shall pay to the Agency, its agents or assigns,
all costs Incurred by the Ageney in the processing of the Application, including fees and expenses for Agency attorneys,
accountants, economists, engineers architects or other professionals or consultants, if any.

Applicant upon approval shall be responsible for any reasonable costs incurred by the Agency to verify
employment or use of benefits recelved by the YIDA or other Information required under the Public Authorities
Accountability Act or other law, rule or regulation otherwise at the time sald Verification is required.

This Indemnity and Hold Harmiess Agreement shall survive any closing or other transaction in which benefits are
sought or received by the applicant and shall continue for a period of time up to and including three years after the last
benefit is received by the applicant from the City of Yonkers industrial Development Agency,
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APPLICATION FOR FINANCIAL ASSISTANCE

470 Nepperhan Avenue | Suite 200 |Yonkers, New York 10701
{914) 509-8651 www.yonkersida,com

LIRE R P Gt

The applicant and the Individual executing this application on behalf of the applicant acknowledge that the Agency will rely on
the representations made herein when acting on this application and hereby represent that the statements made herein do

not contaln any untrue statement of a material fact and do not omit to state a material fact necessary to make the statements
contained herein not misleading.

STATE OF NEW YORK
COUNTY OF WESYCHESTER ) s5.:

m ! ’g= S-{—‘%iol . , belng first duly sworn, deposes and says:
1 Thatlam the_mmm_\___of Stagy (onstructiens LLC it that 1 am
i {Applicant)

{Corporate Officer)
duly authorized on behalf of the Applicant to bind the Applicant.

2. That ! have read the attached Application, ! know the contents thereof, and that to the best of my knowledge and balief,
this Application and the contents of this Application are true, accurate and complete.

FLL

(Stgnature of Officer)
Subscribed and affirmed to me under penalties of perjury
this_Y_dayof_r24v ., 20/7 .
GARY ANGEL VARGAS
biic- State of New York
(Nowety Publ Notary e 01VA6287180
Qualified In New York County

Enclose with this Application is the non-refundable Application Fee in the amount of $600.00 to remittance address:

YONKERS INDUSTRIAL DEVELOPMENT AGENCY
470 Nepperhan Avenue, Sulte 200
Yonkers New York 10701

The Agency will collect an Agency Fee at the time of IDA The Agency will collect an Annual Administrative Fee based on
closing. Fees are based on the type of financlal transaction, your profect type and amount. Th
(Pleose see fee schadule below) Is fee will be due annually on Feb 28th, after IDA benefits are
provided to the project.
Agency Fee Type Fee {Please see fee schedule below)
Stralght Lease Transactions .5% of Total Project Cost
Bond Transactions 1% of Total Project Cost Erolect Tvpg; Strolght Lease Annual Fee
Up to $10M $ 500
Over $10M $1,000
Erolect Typa: BONDS Annual Fee
Up to $10M $1,000
Over $10M $2,000

i1ofil1






Stagg Construction LLC.
705 Bronx River Road
Narrative

Stagg Construction is a entity, owned wholly by Mark Stagg,
who is a Real Estate Investor with over 20 Years of

Real Estate experience. Mark Stagg has been involved in
various aspects of Real Estate in Westchester County, New
York City and throughout

The state. Mark Stagg owns various properties throughout NY
State and Self Manages each of his properties. He also owns his
own construction

Company.

Mark Stagg is excited to acquire 705 Bronx River Road and is
looking forward to putting his experience and knowledge to
good use at the premises.

The land has been empty and in need of a good amount of site
work in order to obtain the ability to build the new building on
the site. The site will be

Used as a multi family composed of 160 Apartments.

With Construction value of $28,000,000 Million, the
development will generate an average of 120 Construction jobs
on site during the build out. Once complete

We will employee 2 Permanent employee’s to manage the
facility, this doesn’t include the On-Site leasing agents and off
premise Management personal.



The overall benefits to the community are construction job
creation, and indirect maintenance jobs. The added residents
will also spend money in the area and

Help local stores also. It is financially not feasible to do this
project without the help of the IDA.

The project is not feasible to do without the IDA help, New
Apartments are required at all service levels in Westchester,
and these units will provide critical

Market rate housing for individuals working in the community,
available new Quality housing goes hand and hand with
economic development and job

Growth.



