
 
 
 

Yonkers Industrial Development Agency 
Regular Board Meeting  

July 13, 2010 
 
 

Board Members Present 
Mayor Amicone, Chairman 
William Regan, Secretary 
Joy Lawrence, Treasurer 
Cecile Singer, Member 
Peter Kischak, Member 
Michael Baratta, Member 
 
Absent Members 
Martin Ball, Sr., Vice Chairman 
 
Non-Members Present 
Ellen Lynch, Yonkers IDA President/CEO 
Melvina Carter, Yonkers IDA CFO 
Dennis Lynch, General Counsel  
David Rothman, Harris Beach 
Patrick Serenson, Accountant 
Chuck Lesnick, Yonkers City Council 
Michael Petralia, LAK 
Ernie Garcia, Journal News 
 
 
Roll Call 
Mayor Amicone called the Board Meeting to order at 9:00 a.m.  A roll call was taken. 
The following Board Members were noted to be present: Mayor Amicone, William 
Regan, Cecile Singer, Peter Kischak, Joy Lawrence and Michael Baratta.  Board Member 
Martin Ball, Sr. was excused.  A quorum was established for the conduct of business. 
 
Approval of Minutes of June 10, 2010 
Mayor Amicone referenced the first item on the Agenda and noted that all the Board 
Members were provided with a copy of the draft Minutes for the June 10, 2010 Meeting 
in advance of this meeting.  Chairman Amicone provided ample time to review, and then 
asked if there were any amendments or additions needed and if the Board was ready to 
approve the Minutes.  None of the Board Members indicated any changes were 
necessary.  A motion to approve the Minutes of the June 10, 2010 meeting was made by 
William Regan and seconded by Joy Lawrence.  Approved 6-0 
 



Approval of May and June Financial Report 
Chairman Amicone next indicated that all of the Board Members should have received a 
copy of the Financial Reports before the Meeting.  Chairman Amicone also indicated that 
the YIDA’s Accountant Pat Serenson was available for any questions that the Board 
Members may have on the Reports.  Mayor Amicone briefly discussed with Board 
Members the need for more development and business activity in Yonkers.  Cecile Singer 
inquired about marketing efforts and a brief discussion ensued.  After providing the 
Board Members with an opportunity to review the Financial Reports, the Mayor 
entertained a motion regarding the Report. 
 
A motion to approve the May and June 2010 Financial Reports was made by Cecile 
Singer and seconded by Michael Baratta.  Approved 6-0 
 
 
Approval of Final Resolution for Lindy Coil, an affiliate of Diversified Heat 
Transfer 
Mayor Amicone introduced the next item on the Agenda which was the Final Resolution 
for Lindy Coil, an affiliate of Diversified Heat Transfer.  David Rothman from Harris 
Beach advised that Lindy Coil is ready to move immediately.  Mr. Rothman explained 
the Resolution would authorize a straight lease transaction in order to move the 
employees to a portion of the Precision Valve property.  Mayor Amicone stated the 
objective was to replace companies with companies that need the same kind of labor as 
those that have left the City.  President Ellen Lynch informed Board Members of the 
stages of their move and the setting up of skilled labor to come in about a year with 
continuous operation, renovations and that they are still negotiating to finalize matters. 
 
A motion to approve the Resolution for Diversified Heat Transfer was made by William 
Regan and seconded by Joy Lawrence.  Approved 6-0 
 
Approval of Inducement Resolution for Yonkers Economic Development Corp. – 
Larkin Garage 
Mayor Amicone introduced the next agenda item which was an Inducement Resolution 
for Yonkers Economic Development Corporation – Larkin Garage Project.  David 
Rothman advised the Board that this project would replace existing parking at Larkin 
Plaza as a part of the Daylighting initiative.  Mr. Rothman highlighted the fact that the 
garage would have 300 spaces – 98 for Greyston Warburton Housing Workforce Project 
and there would be a bond as well as incorporating the County’s housing infrastructure 
funds, New Market Tax Credits and bonding to provide financing for the project.  Mayor 
Amicone stated this is part of several different projects that will all work together through 
the cooperation of private, public and not for profit agencies. 
 
A motion to approve the Inducement Resolution for Yonkers Economic Development 
Corporation – Larkin Plaza was made by Cecile Singer and was seconded by Peter 
Kischak.  Approved 6-0 
 
Legal Updates 
General Counsel Lynch advised the Board Members that IDA’s across the State sued 
New York State to prevent tax a on a tax.  Counsel Lynch announced that the Attorney 



General signed off on a Stipulation to resolve the litigation by refunding all taxes paid by 
the YIDA’s throughout New York State that paid and not to require YIDAs in New York 
State that objected to the tax and did not pay. Attorney Lynch noted that this saved the 
YIDA approximately $75,000. Cecile Singer commented that the State’s direction 
towards IDA’s was at times punitive.  
 
Next, Dennis Lynch informed the Board that the Governance Committee met and 
recommends the IDA Board return to staggered Terms for Directors. Counsel Lynch 
explained the reasoning behind the Governance Committee’s request was based on the 
fact that some projects take a long time because of the economy as well as other reasons 
and that if all Board Members changed at one time, some of the background and 
developments necessary to fully understand a project could be lost.  Counsel Lynch 
provided an historical perspective of the IDA’s term limits and noted the previous terms 
were staggered.  Counsel Lynch also noted that the Governance Committee 
recommended going back to staggered terms which the YIDA had previously approved in 
a resolution. 
 
A motion to approve the Governance Committee Staggered Terms Recommendation to 
be set forth in resolution format was made by William Regan and seconded by Michael 
Baratta.  Approved 6-0 
 
Other Business 
None 
 
 
Adjournment 
The Mayor determined that there was no further business.  A motion to adjourn was made 
by Cecile Singer and seconded by all.  Meeting adjourned at 9:18 a.m. Approved 6-0 


