(4) any real property disposed of by lease for a term of
more than five years, if the total estimated rent over the
term of the lease is in excess of one hundred thousand
dollars; or

(5) any real property or real and related personal property
disposed of by exchange, regardless of value, or any
property any part of the consideration for which is real

property.

(B) Each such statement shall be transmitted to the persons
entitled to receive copies of the report required under all applicable
law not less than ninety (90) days in advance of such disposal, and
a copy thereof shall be preserved in the files of the Agency making
such disposal.

The Guidelines are subject to modification and amendment at the discretion of the
Agency board and shall be filed annually with all local and state agencies as
required under all applicable law.

XV. DEFENSE AND INDEMNITY POLICY

Pursuant to the Bylaws of the City of Yonkers Industrial Development Agency
(the "Agency"), the Agency shall indemnify all members of the Board of the
Agency and each officer and employees thereof, in the performance of their
duties, and to the extent authorized by the Board, each other person authorized to
act for the Agency or on its behalf, to the full extent to which indemnification is
permitted under the General Municipal Law of the State of New York.
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