O’Connor Davies Munns & Dobbins, llp

Independent Accountants’ Report on Compliance with Section 2925(3)(1)
of the New York State Public Authorities Law

The Board of Directors
Yonkers Industrial Development Agency
Yonkers, New York

We have examined the Yonkers Industrial Development Agency’s (the “Agency”) compliance
with Section 2925(3)(1) of the New York State Public Authorities Law and Part 201 of Title
Two of the New York Code of Rules and Regulations during the year ended December 31, 2008.
Management is responsible for the Agency’s compliance with those requirements. Our
responsibility is to express an opinion on the Agency’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants and the standards applicable to attestation
engagements contained in Government Auditing Standards issued by the Comptroller General of
the United States and, accordingly, included examining on a test basis evidence supporting the
Agency’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our examination provides a
reasonable basis for our opinion. Our examination does not provide a legal determination on the
Agency’s compliance with specified requirements.

In our opinion, the Agency complied, in all material respects, with the aforementioned
requirements during the year ended December 31, 2008.

This report is intended solely for the information and use of management, the Board of Directors,
officials of the Yonkers Industrial Development Agency, and the Office of the State Comptroller

of the State of New York. It is not intended to be and should not be used by anyone other than
these specified parties.
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Harrison, New York
April 17,2009

500 Mamaroneck Avenue, Harrison, New York 10528 914.381.8900 tel 914.381.8910 fax www.odmd.com



Yonkers Industrial Development Agency
Statement of Investments

December 31, 2008

Balance Interest
12/31/08 2008
Unrestricted
Hudson Valley Bank
Certificate of Deposit, dated 12/29/08, .
due 1/28/09 $ 924,860 $ 53,151
Certificate of Deposit, dated 12/18/08, ‘
due 1/18/09 104,776 1,981
Restricted
Hudson Valley Bank
Certificate of Deposit, dated 10/19/08,
due 1/19/09 2,197,994 21,352
$ 3,227,630 $ 76,484



Yonkers Industrial Development Agency

Note to Statement of Investments =~

Note A - Summary of Accounting Policies

A summary of the significant accounting policies consistently applied in the
preparation of the Yonkers Industrial Development Agency’s Statement of
Investments follows:

1. Basis of accounting — the accompanying Statement of Investments has been
prepared on the accrual basis of accounting with interest on certificates of
deposits being accrued as of December 31, 2008.



